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ANNUAL ACCOUNTS 

This booklet and the separate booklet entitled ‘Unilever Annual Review 1992’ together 

comprise the full Annual Report and Accounts for 1992 of Unilever N.V. (N.V.) and 

Unilever PLC (PLC) when expressed in guilders and pounds sterling respectively. 
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GENERAL INFORMATION 

Unilever 
The two parent companies, N.V. and PLC, operate as nearly as is practicable as a single entity, 
have the same directors and are linked by a series of agreements, including an Equalisation 
Agreement which is designed so that the position of the shareholders of both companies is as 
nearly as possible the same as if they held shares in a single company. 

The Equalisation Agreement provides for both companies to adopt the same principles of 
accountancy and requires as a general rule the dividends and other rights and benefits 
(including rights on liquidation) attaching to each Fl. 12 nominal of ordinary capital of N.V. 
to be equal in value at the relevant sterlingiguilder rate of exchange to the dividends and 
other rights and benefits attaching to each &l nominal of ordinary share capital of PLC, as if 
each such unit of capital formed part of the ordinary capital of one and the same company. 

Consolidation 
By reason of the operational and contractual arrangements referred to above and the 
internal participating interests set out in note 17 on page 13, N.V. and PLC and their group 
companies constitute a single group, under Netherlands and United Kingdom legislation, for 
the purposes of presenting consolidated accounts. Accordingly the accounts of the Unilever 
Group are presented by both N.V. and PLC as their respective consolidated accounts. These 
accounts are supplemented in note 29 on page 19 by additional information for the N.V. and 
PLC parts of the Group in which group companies have been consolidated according to 
respective ownership. 

Companies legislation 
The consolidated accounts of the Unilever Group have been prepared under the historical 
cost convention and comply with Book 2 of the Civil Code in the Netherlands and the United 
Kingdom Companies Act 1985. The company accounts, the notes to those accounts and the 
further statutory information given for each of N.V. and PLC comply with the Dutch Civil 
Code and the United Kingdom Companies Act 1985 respectively. 

Accounting standards 
The accounts comply with applicable Dutch accounting principles and, except for the matters 
referred to below, with United Kingdom Accounting Standards. 

United Kingdom Statement of Standard Accounting Practice Number 15 (SSAP 15) requires 
that no provision should be made for deferred taxation when it is probable, based on 
reasonable assumptions, that a liability will not crystallise. In this respect SSAP 15 is not in 
agreement with Dutch law as currently applied and, because of that and the Equalisation 
Agreement, full provision continues to be made for deferred taxation liabilities. The effects of 
this departure from SSAP 15 are shown in the notes to the accounts. 

As explained under ‘Group companies’ on page 4, in order to give a true and fair view, the 
disclosure of capital and reserves differs from the presentation specified by the United 
Kingdom Companies Act 1985. 

OECD Guidelines 
In preparing the Annual Accounts Unilever adheres to the disclosure recommendations of 
the OECD Guidelines for Multinational Enterprises. 



GENERAL INFORMATION 

Publications 
Versions ofthis booklet and of the separate booklet ‘Unilever Annual Review 1992’ are 
available, with figures expressed in guilders, in Dutch and English and, with figures expressed 
in pounds sterling, in English. 

Both N.V. and PLC make filing? with the United States Securities and Exchange Commission 
in the form required by United States legislation. 

A booklet ‘Unilever Charts’ gives salient figures for the years 19x2-1992, expressed in 
graphical form. 

Copies of all these publications can be obtained without charge on application to Unilever N.V.. 
External Affairs Department, PO Box 760, 3000 DK Rotterdam, or to Unilcvcr PLC, 
External Affairs Department, PO Box 68, Unilever House, Blackfriars, London EC4P 4BQ. 

REPORT OF THE AUDITORS 

Report of the auditors to the shareholders of Unilever N.V. and Unilever PLC 
We have audited the accounts set out on pages 2 to 28. Our audit was conducted in accordance 
with auditing standards generally accepted in the Netherlands and the United Kingdom. 

In our opinion the accounts give a true and fair view of the state of affairs of the Unilever 
Group, Unilever N.V. and Unilever PLC at 31 December 1992 and of the profit and cash flow 
of the Group for the year then ended. In our opinion the accounts of the Unilever Group, 
and of Unilever N.V. and Unilever PLC respectively, have been properly prepared in 
accordance with Book 2 of the Civil Code in the Netherlands and the United Kingdom 
Companies Acr 1985. 

Coopers & Lybrand 
Registeraccountants 
Rotterdam 
As auditors of Unilever N.V. 

Coopers & Lybrand 
Chartered Accountants and Registered Auditors 
London 
As auditors of Unilever PLC 

22 March 1993 



ACCOUNTING POLICIES 

Group companies Tangible fixed assets 
Tangible fixed assets arc stated at cost fess depreciation. Depreciation is 
provided by the straifiht-line method at pcrccntagcs ol’wst based on the 
expected average useful lives of the assets. Estimated useful lives by 
major class are as follows: 

Croup companies are those companies in lvhose share capital N.V. or 
PLC lwltls an interest directly or indirectly, and whose consolidalion is 
rcquirctl for rhc accounts to give a true and fair view. A list of principal 
group companies is given on pages 20 to 22. 

In order that the c-onsolidatetl accounts should present a true and fail 
view. it has been necessary to diffilr from the presentational requirements 
of the United Kingdom Companies Act 1985 by including amounts 
attributable to both N.V. and PLC sharcholdcrs in the capital and 
rescrvcq shown in the balance sheet. Correspondingly, net profit after 
extraordinary items and movements in profit retained have been 
presented on a combined basis on page 6, with key amounts attrihutahlc 
to N.V. and PLC aharcholdcrs shown scparatcly on page 6 and furthel 
analysed in note 18 on page 15. The Companies Act would require 
prcsentatior of the capital and reserve5 atrrihutable to PLC and N.V. 
shareholders as minoriry interests in rhe respective consolidated accounts 
of N.\‘. and PLC. This presentation would not have given a true and fair 
view of the effect of the Equalisation Agreement rcfcrrcd to on page 2, 
under which the position of all ,harcholdcrs is as nearly as possihlc the 
same as if they held shares in a single company. 

Freehold huildings 
(no depreciation on freehold land) 

Lcaschold land and buildings 
Plant and equipment 
Motor vehicles 

33 - 40 years 
*33 - 40 years 

5 - 20 years 
II - 6 years 

Current cost information is given in note 6 on page 10. 

Fixed investments 
blxed m\estments comprise mtelccts m and loans to aswclatcd 
comp”mes. trade mre\tment\ and other mve\tment\ held on d 
contmumg hasIs. A hst of pi incipal fixed 1nLehtments 1s given on pnge 22. 

Foreign currencies 
Exchange differences arising in the accounts of individual companics 
from Imnsactions denominated in foreign currcncics arc dealt with in 
1hv individual companies profir ilntl loss accounts. Those Aing on 
trading transactions are taken to operating profit; those arising on cash, 
curwnt inwstmcntr and hl-rowings arc considered similar in niUurC 10 

the interest on the corresponding asset or liability and are, therefi)re, 
classified as interest in the profit and loss account. 

Associnted compames and trade mvestmcnts ‘u-e compnmes, other thnn 
group companies, m which N.V. or PLC dIrectI\ or indIrectI! has a 
shan choltllng on .I long-tct m b,l\ls toI the pui pow of wu1 mg ‘I 
contribulion 10 the Group”\ dctlvities. In the caw of ,Iwcl,lretl coiiip,mie~ 

N V. or PLC 1s m cl posmon to CXU-C~~C slgnrficant mflucncc. 

Iuterejtj m ,~w)c~atetl comp,m~e\ die a~etl m the wnwlidrlted brJrmce 
sheet dt the Group’s shdre of the underlymg net dhaets. 1 he Group’s 
shdl e of assoclntcd compmm profits dntl lo\ses IS mttutled m the 
consohddted pi&t and loss account I‘rade and othcl fixed m\estmcnts 
die \tatcd <It co\t leg\ cimounl\ \Irlttcn off 

In prt+u mg the wnwhd~ted rl((ount\, the pi ofit and lash account, cash 
flo\\ st<~tcmcnt and all IIIOLCIIIC’IIIS 111 <assets md Ihl~tm mcludmg the 
effect of accpWlons and d~spals, are t~,m5l,ltetl ‘It d\erqe rate5 of 
exchange for the \car. Balance sheet values at the year end, other thdn 
the ordmuy share cdpltdl of N V and PLC, die translated at )car-end 
late\ of cx~ hangc. 

The ordm,lr> \hnre crlpltdl of N.V. nnd PLC is tranabted at the 
F quahsatlon Agreement rare of fl = Fl 12. The dlfIeIence between the 
&re cclpltdl \dlue thus delved and the \aluc derl\ed by appl)mg the 
Fear-end Iate ot exchange 1, taken up m Other revzrxe, (see note 19 on 
p‘lgc 15) 

The other effec tr 01 exe hange late changcj durmg the bear on the net 
assets at the hegmnmg of the \ear are recorded ‘1~ ,I movement m profit 
retained, as 1s the difference betlceen profit of rhe )enr retamed dt 
nvernge rntes of ew hange rind ‘it year-end rate\ of cxchangc. 

P weptIons to the above conrentiona apph to results nnd movcmcnts m 
hlpel -mtlatlon cconomieh. In these cases amounts m local curIemy are 
nppropiidtel7 ddlu5ted to remote the influence of inflatwn, restated to 
units of currem! at the balance sheet date and translated at year-end 
rates of cxchd1lge 

Intangible assets 
No \nlue IS attrlhuted to mtanglhle assets. Purchased goodwll, bemg the 
dlffereuce bet\+een the price pald for net% interests and the f‘ur v&e of 
the Croup’\ shnre of their net n\wti at the date of aqulS~tmn, IS wIltten 
off m the bcnl as a movement m pi ofit retnmed. 

On dny cub~equcnt dlcposal of a husmess pre\iously acqmred. purchared 
gootlw~ll \\rltten off m profit retamed 14 rcmjt,lted to drrl\c nt the prolit 
or lo5 on tlispwdl 

Current assets 
Stocks are stated at the lower of cost and estimated net realisable value, 
after provisions for obsolescence. Cost is mainly average cost. It 
comprises direct costs and, where appropriate, a proportion of 
production overheads. 

Dchtors arc stated after deducting adequate provision for doubtful debts. 

Current investments are liquid funds temporarily invested and arc 
shown at their realisable value, the difference between rhis and cost heing 
taken to interest in the profit and loss account. 

Financial instruments 
Actne management policies are used to reduce cxposurc to inteicst rate 
and foreign exchange fluctuations, mcludmg transactions m denvatlve 
mstruments such ds interest rate swaps, forward late agreemcntc ,md 
forward foreign exthnnge wntrdct$. Changes m the t&e of such 
mstrumentb die recognised in resultc m the same period as change\ m 
the \r~luc of the underlvmg amounts the\ arc mtcnded to hedge. 

Retirement benefits 
The cxpcctcd cost\ of pro\ldmg retirement penwns under defined 
benefit pcnwn schemes, whether externally funded or prowI for m 
the con&dated balance sheet, are charged to the profit and loss account 
ober the pcrlods benefiting flom the employees’ ser~lce5. V,ui,mons from 
expected cost ale normally spread we1 the a\ ernge remaming serve 
ln e5 of curl ent employees. I’enwn (ontiibutionj by gi oup compames to 
defined contrlbutlon schemes are charged to the profit and loss account 
ab Incurred. 



ACCOUNTING POLICIES 

Retirement benefits (continued) 
Provisions arc maintained in the consolidated balance sheet for liabilities 
arising under defined benefit pension schemes which are not externally 
timded. In relation to funded schemes any differences between the 
charge to profit and loss account and contributions paid to each scheme 
are recorded as a prepayment or provision in the balance sheet. 

The cost of providing health care benefits to retired employees 
(principally in the Unitctl States) is charged to the profit and loss account 
as incurred. With effect from 1 Januarv I993 these costs M-ill be accrued 
on an actuarial basis over the service lives ofthe employees concerned 
(see note 28 on page 18). 

Deferred taxation 
Deferred taxation. calculated at current rates of tax unless future rates 
have been enacted, includes: 

(n) tnx llablhtles arlsmg from the dcteleratcd dep~eclation of tangible 
fixed assets for tdx purposes, 

(b) tax l&lmes relatmg to stock lehef$, 
(c) estlmnted future tax rehef on the pro,~ons for funded and 

unfunded pensIons, 
(d) tax on short-term and other tlmmg differences; 
(e) plo\lslon toI taxanon on the IeLaluatlon of the net assets of new 

intcrects acqmred. 

Provision is not made for taxation which would become payable if 
retained profits of group companies and associated companies were 
distributed to the parent companies, as it is not the intention to distribute 
more than the dividends the tax on which is included in the accounts. 

The deferred taxation L+hich would be necessary If SSAP 15 \+ere apphed 
1s gncn for mformatlon m notes 4 and 15 on pagea 9 dnd 12 respectively. 

Research and developmenr 
Expenditure on research and dcvclopment is charged against the profit 
of the year in which it is incurred. 

Turnover 
‘I urno\er comprise, sales of goods and services after deduction of 
discounts and sales taxes. It includes sales to associated compames but 
does not mclude sales by associated companies or sales between group 
compames 

Turnover (c-ontinued) 
The analysis of turnover by geographical area is stated on an origin basis. 
Turnover on a destination basis would not be materially dilfercnt. 

Inter-segment salet hetwecn open ntlonA aegmcnt~ and between 
gcographlcal &lea5 are not material. 

Intra-group pricing for goods and services 
International trade in own manufactul-ed goods between group 
companies is not material in relation to turnover. 

The preferred method for determining the transfer price, is to take the 
market price; where there is no market price, the two managements 
concerned engage in arm’s length negotiations. Normally this will lead to 
a price fixed at ex-works cost plus an appropriate percentage for a profit 
mark-up. Where required the method employed is discussed and agreed 
with the government authorities of the countries concerned. 

General servlceb provided by central advisory dep,n-tments ,md le\edrcb 
laborator le, nrc chqcd to group compames on the b,i,la of fee, under 
agreement\ “pproxed where necessary by the government authormes of 
the countries concerned 

Where a central purchasing department buys goods for a group 
company for use in its production, then that company is either treated as 
the buyer in the contract or is given the benefit of the central purchasing 
department’s contract price. 

However, where a specialist buying service 1s provided directly by one 
unit for another, an appropriate commission is gcncrally either included 
in the price or shown on the face of the relevant documents. In most of 
these cases the method applied is based on agreements with the taxation 
and other government authorities of the countries concerned. 

Leases 
Lease rental payments, which are pnnclpally m respect of operatmg 
lenses, are charged to the profit and 1~ r~~~o~nt on d btr qht-hue b,lsrs 
over the lease term, or between rent reviews where these exist, except 
u here another baser 1s more appropriate. 

Cash flow statement 
The consohdated cash flow statement, mtluded m accordance with the 
prorislons of Financial Keportiq Standard Number 1 m the Umted 
Kmgdom, replaces the consolidated source and use of funds included m 
pre\ lous accounts. Compdratlve figures have been restated. 



UNILEVER GROUP 

CONSOLIDATED PROFIT AND LOSS ACCOUNT 

for the year ended 31 December 

F1. million 

1992 1991 

Turnover 1 76 570 76 438 
Operating costs 2 (69 994) (69 845) 

Operating profit 1 
Income from fixed investments 7 
Interest 3 

Profit on ordinary activities before taxation 
Taxation on profit on ordinary activities 4 

Profit on ordinary activities after taxation 
Minority interests 

Net profit on ordinary activities 
Extraordinary items 5 

Net profit after extraordinary items 

Attributable to: N.V. 
PLC 

Dividends and movements in profit retained 
Net profit after extraordinary items 
Preference dividends 
Dividends on ordinary capital 

6 576 
171 

(457) 

6 290 
(2 126) 

4 164 

(162) 

4 002 
- 

6 593 
232 

(911) 

5 914 
(1 924) 

3 990 

(187) 

3 803 
3 

4 002 3 806 

2 936 2 850 
1066 956 

4 002 3 806 

(15) (15) 
(1 450) (1 387) 

Profit of the year retained 2 537 2 404 
Goodwill movements (557) (476) 
Currency retranslation (455) (160) 

Net movements during the year 1525 1768 
Profit retained - 1 January 9 939 8 171 

Profit retained - 3 1 December 11464 9 939 

kttributable to: N.V. 18 7 220 5 688 
PLC 18 4 244 4251 

Combined earnings per share on ordinary activities 26 
Guilders per Fl. 4 of ordinary capital 14.29 13.55 
Pence per 5p of ordinary capital 69.14 61.62 

On a SSAP 15 basis the figures would be: 
Guilders per Fl. 4 of ordinary capital 14.87 14.60 
Pence per 5p of ordinary capital 71.93 66.45 

After extraordinary items the figures would be: 
Guilders per Fl. 4 of ordinary capital 14.29 13.57 
Pence per 5p of ordinary capital 69.14 61.67 

.; 8.8 
6 .:::,, 



UNILEVER GROUP 

CONSOLIDATED BALANCE SHEET 

as at 31 December 

Fl. million 

1992 1991 

Fixed assets 
Tangible fixed assets 6 19 537 19 029 
Fixed investments 7 763 751 

Current assets 
Stocks 8 
Debtors 9 
Current investments 10 
Cash at bank and in hand 11 

20 300 19 780 

~ 9178 9 261 
10 770 11 270 

995 1 134 
3 025 2 013 

Creditors due within one year 
Borrowings 12 
Trade and other creditors 13 

23 968 23 678 

(2 754) (2 581) 
(15 586) (15 429) 

Net current assets 5 628 5 FGH 

Total assets less current liabilities 25 928 25 

Creditors due after more than one year 
Borrowings 12 4 647 5 406 
Trade and other creditors 13 621 523 

Provisions for liabilities and charges 
Pensions and similar obligations 14 4 345 4 191 
Deferred taxation and other provisions 15 2 358 2 832 

Minority interests 1G 1307 1 331 

Capital and reserves 12 650 11 165 

Attributable to: N.V.: Called share up capital 17 905 905 
Share premium account 52 52 
Profit retained 18 7 220 5 688 
Other reserves 19 (93) (62) 

8 084 6 583 

PLC: Called share up capital 17 486 484 
Share premium account 179 166 
Profit retained 18 4 244 4251 
Other reserves 19 (343) (319) 

4 566 4 582 

Total capital employed 25 928 25 



UNILEVER GROUP 

CONSOLIDATED CASH FLOW STATEMENT 

for the year ended 31 December 

FL million 

1992 1991 

Net cash inflow from operating activities 21 8 334 9 270 

Returns on investments and servicing of finance 
Dividends from fixed investments 
Interest received 
tnterest paid 
Dividends paid 
Dividends paid to minority shareholders 

Net cash outflow from returns on investments 
and servicing of finance 

Taxation 

Investing activities 
Capital expenditure 
Disposal of tangible fixed assets 
Single European Market restructuring 
Acquisition of group companies 20 
Disposal of group companies 20 
Acquisition/disposal of fixed investments 
Purchase/sale of current investments maturing 
after three months from date of investment 

Net cash outflow from investing activities 

Net cash inflow before financing 

89 105 
538 537 

(1 141) (I 579) 
(1375) (1 346) 

(124) (139) 

(2 013) (2 422) 

(1 785) (1 830) 

(3 438) (3 490) 
324 244 

(173) (45) 
w3f-3 (‘74) 

1239 333 
4 (14) 

48 (301) 

(2 882) (4 017) 

1654 1 001 

Financing activities 
Increase in borrowings due after three months from 
date of advance 22 
Decrease in borrowings due after three months from 
date of advance 22 
Issue of ordinary share capital 22 

Net cash outflow from financing 

Increase in cash and cash equivalents 

1471 2 557 

(2 160) (3 026) 
40 39 

(649) (430) 

1005 571 

Cash and cash equivalents 1 January 
Currency retranslation 
Increase in cash and cash equivalents 

Cash and cash equivalents 3 1 December 

Of which: 
Cash at bank and in hand 
Current investments maturing within three months from 
date of investment 
Borrowings due within three months from date of advance 

978 476 

(124) (69) 
1005 571 

1859 978 

3 025 2 013 

150 204 
(1 316) (1 239) 



NOTES TO THE CONSOLIDATED ACCOUNTS 

FL million Turnover Operating profit Net operating assets 
_____ __ 

1 Segmental information 1992 1991 1992 1991 1992 1991 

Uy geographical area: 

Europe 45000 45429 3842 4 09x 9627 
North America 15 73;; 

IO 336 

15022 1 193 1110 6621 
Rest of the ~Vorld 

ii 029 
16 548 15 27X 1541 I 3x5 4543 4 “5X 

76570 76438 6576 6 593 20 791 20 623 
Ry operation: ~___________ 

Foods 39465 :x1 347 3374 3 4% 10 058 9 565 

Detcrpt5 18 220 17219 1329 1 2’35 
7917 

4707 4 144 

Personal products 9 919 9315 967 2315 9 _~. 3’47 

Speciality chemicals 6083 6 198 708 757 3447 

Other operations 
3421 

2883 4359 198 31X 264 1 096 

76570 76438 6576 6593 20 791 20 623 

Net operatin) 
liabilities and 

are tangible fixed assets, stocks and debtors less trade and other creditors (excluding taxation and dividends) and less provisions fill 
:S other than taxation and deferred purchase consideration FI. 406 million (1991: FL 433 million), 

2 Operating costs 
Lout of sdles 
Distt lhutlon ,md sellmg costs 
.Idmmlstrati~e expenses 

These comprise: 
Remuneration of employees 
Emoluments of directors as managers 
Unilever pension costs: 

Defined benefit schemes 
Defined contribution schemes 

Social security costs 
Superannuation of former directors 

Total staff costs 
Raw matertals and packaging 
Mrerttsmg and promotion 
Deprectatton 
Lease rentals: Plant and machinery 

Other tangible assets 
Audtt fees 
Servtces and other costs 

Costs included above: 
Research and development 
Exceptional items: 

Restructuring 
Other including business and 
property disposals 

Fl. mtlhon 

1992 1991 

(43 893) (44988) 
(17 395) (16 5X) 

(8 706) (8 279) 

(69 994) (69 845) 

(10 733) (10 684) 

(25) (22) 

(472) (483) 

(52) (51) 
(1562) (1 519) 

(6) (Q 

(12 850) (12 765) 
(34537) (35 09.5) 

(8475) (7814) 
(1727) (1 729) 

(260) (238) 

(547) (49’3 
(17) (1’3 

(11 581) (11 690) 

(69 994) (69845) 

(1430) (1 404) 

(283) (206) 

50 64 

3 Interest 
Interest payable and similar charges 
Interest receivable and similar income 
Exchange differences 

Interest payable on borrowmgs. the 
final repayment of u hich ~111 he made 
wthin fi\e year5 

(1 098) (1 484) 
646 563 

(5) 10 

(457) (911) 

Fl. million 

4 Taxation on profit on 
ordinary activities 
Parent and group companies (a) 
Awrrratcd compames 

1992 1991 

(2 074) (1 859) 

(52) (65) 

of which adjustments to previous years 

(a) United Kingdom Corporation Tax 
at 3% (1991: 33.23%) 
less: douhle tax relief 
plus: non-United Kingdom taxes 

(2 126) (1 924) 

183 199 

(468) (432) 
189 217 

(1 795) (1 624) 

(2 074) (1 859) 

Deferred taxation has been included on a 
full provision basis for: 
Accelerated depreciation 
Other 

(131) ( 159) 

(57) (223) 

On A SSAP 15 hasts the above would he: 
Accelerated deprectatton 
Other 

Profit on ordmary acts”-D -I: 
on a SSAP 15 basis ~~0~11 

5 Extraordinary items 
Extraordmary mcome 
Extraordmary charge 
Attrtbutnhle goodatll 

4345 4328 

- 327 

(172) 
- (79) 

Taxation: Current 
Deferred 

- 76 
- w 

19 
- 

- 3 

The results of 1991 included an extraordinary gain of FI. 3 million, net of 
tax, on withdrawal from certain business segments. This comprised an 
extraordinary profit of FI. 201 million less an extraordinary charge of 
Fl. 198 million. The extraordinary profit related to the disposal of the 
4P Group, which represented the Group’s exit from packaging. The 
-...... ~~~“~rary charge arose on ’ ’ ’ ” 2 agribusiness 

rhich did not supper iiicsses. 



NOTES TO THE CONSOLIDATED ACCOUNTS 

Fl. million 

1992 1991 

FI. nulhon 

1992 1991 
6 Tangible fixed assets 
Tangible fixed assets at cost 
less depreciation: 
Land and buildings (a) 
Plant and machinerv 

7 Fixed investments 
Associated companies 
Trade investments 
Other investments and loans 

375 360 
140 131 
248 260 5708 5630 

13829 13399 
763 751 

19 537 19 029 
Income from fixed investments 
Share of associated companies’ profit 
before taxation 
Income from other fixed investments 

731 666 

140 113 

(a) includes: freehold land 
leasehold land (mainly short- 
term - less than 50 years) 

Tangible fixed assets at current 
replacement cost would have been: 
Gross 
Depreciation 

43176 42930 Associated companies at share of net 
(18 815) (18388) asset value: 

Net 24361 24542 

On a current replacement cost basis 
the depreciation charge in the profit 
and loss account would have been 
increased by (730) (766) 

At 31 December, capital expenditure 
authorised by the Boards and not 
spent amounted to 2564 2301 

Of these amounts, commitments had 
been entered into for 754 651 

135 176 
36 56 

171 232 

Shares listed on a recognised stock exchange 
Unlisted shares 

166 162 
209 198 

375 360 

Market value of listed shares 884 600 

Movements during the year: 
1 January 
Currency retranslation 
Additions 
Disposals 
Share of profit after taxation 
Dividends 

360 

(19) 
12 

(6) 

375 31 December 

Land Plant 
and and 

buildings machinery 

Trade investments at cost less amounts 
written off 
Shares listed on a recognised stock exchange 94 82 
Unlisted shares 46 49 

Movements during 1992 

cost 
1 January 
Currency retranslation 
Expenditure 
Disposals 
Acquisition/disposal of group companies 
Other adjustments 

7690 22947 

(171) (659) 
475 2963 

(168) (1250) 

(56) (335) 
63 (86) 

140 131 

Market value of listed shares 216 244 

31 December (b) 7833 23580 

Movements during the year: 
1 January 
Currency retranslation 
Additions 
Disposals 

Depreciation 
1 January 
Currency retranslation 
Disposals 
Acquisition/disposal of group companies 
Other adjustments 
Charged to profit and loss account 

131 

(4) 

(g 

2060 9548 

(59) (347) 
(77) (832) 
16 (167) 
13 (6) 

172 1555 

31 December 140 

Other investments and loans 
Securities listed on a recognised stock 
exchange 
Unlisted securities and loans 

51 58 
197 202 

31 December 2125 9751 248 260 

Market value of listed securities 77 81 
Net book value 31 December 5708 13829 

(b) includes payments on account and 
assets in course of construction 269 1297 

Movements during the year: 
1 January 
Currency retranslation 
Additions 
Disposals and repayments 

260 
4 

34 

(50) 

31 December 248 
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ocks 
materials and consumables 

Work in progress 
Finished goods and goods for resale 

9 Debtors 
Due withm one year 
Trade debtors 
Other debtors 
Prepayments and accrued income 

Due after one year: 
Prepayments to funded pension schemes 
Other debtors 

Sebtors 

10 Current investments 
Listed on a recognised stock exchange 
Unlisted 

11 Cash at hank and in hand 
On call and in hand 
Kepaymcnt notice required 

12 Borrowings 
Bank loans and overdrafts 
Bonds and other loans 

The repayments fall due as follows: 
Within 1 year (a) 

After 1 year but within 2 years 
After 2 years but within 5 years 
After 5 years: By instalments 

Not bv instalments 

(a) of which bank loans and overdrafts 

Total amount due on borrowings 
repayable by mstalments any of which 
are payable after 5 years 

Secured borrowings-mainly bank loans 
and overdrafts 

of which: 
Secured against: Tangible fixed assets 

Other assets 

Fl. million 

1992 1991 

3707 3829 
468 507 

5003 4925 

9178 9261 

7729 7836 
1699 2063 

754 829 

10 182 10 728 

364 309 
224 233 

588 542 

10 770 11270 

927 650 
68 484 

995 1 134 

1465 1 368 
1560 645 

3025 2013 

1525 1605 
5876 6382 

7401 7 987 

2 754 2 581 

802 724 
1719 2106 

80 107 
2 046 2469 

4647 5406 

1281 1281 

269 336 

389 388 

295 316 
94 72 

12 Borrowings (continued) 

Bonds and other loans 
N.V. 

7% Notes 1993 (United States $) (a) 
12%‘% Notes 19% (Italian Lire) 
5%% Bonds 1995 
3% Bonds 1995 (Swiss Frs.) (b) 
97/H% Bonds 1997 (French Frs.) 
9% Bonds 2000 (a) 
Other 

Total N.V. (see page 24) 

PLC 
8% Unsecured Loan Stock 199112006 
12'/4'% Notes 1994 (c) 
Other 

Total PLC 

Sterling equivalent in millions (see page 27) 

Fl. million 

1992 1991 

168 157 
185 223 
199 200 
188 189 
331 330 
500 500 
461 778 

2032 2 377 

152 175 
276 320 
152 225 

580 720 

210 225 

Other group companies: 
U.S.A. 

9% Notes 1993 
7%% Bonds 1994 (ECU) (d) 
5%% Notes 1995 (Swiss Frs.) (e) 
8% Notes 1996 
FYhYc Notes 1998 
9’hYc Notes 2000 (d) 
Other 

Other loans 

Total other group companies 

Total bonds and other loans 

of which repayable within one year 

146 137 
251 262 
188 189 
458 428 
273 257 
731 685 
762 630 
455 697 

3264 3285 

5876 6382 

1473 1300 

Swapped into: 
(a) floating rate guilders 
(b) floating rate United States dollars and guilders 
(c) floating rate sterling 
(d) floating rate United States dollars 
(e) fixed rate United States dollars 

The Group’s principal lines of credit are multi-currency facility 
agreements with nine banks under which the Group may borrow up to 
1 January 1996 funds aggregating 51350 million for genera1 financing 
purposes or for acquisitions. These lines of credit were undrawn at 
31 December 1992. 

In addition, there are e 
in most countries to mt 

’ ” 
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13 Trade and other creditors 
Due within one year: 
Tde creditors 
Social security and sundry taxes 
Accruals and deferred income 
‘Taxation on profits 
Dividends 
ot11crs 

Due after one year: 
Accruals and deferred mcomr 
Taxation on profits 
Others 

FL million 

1992 1991 

7 112 7 094 
718 693 

2 895 2 942 
1403 1 599 
1043 1 009 
2 415 2 092 

15 586 15 429 

105 163 
276 84 
240 276 

621 523 

Total creditors 16 207 15 952 

14 Pensions and similar obligations 

Due cvrthm one year 347 331 
Due after one year 3 998 3 860 

4 345 4 191 

Movements during the year: 
1 January 
Currency retranslation 
Profit and loss account 
Payments 
Other adjustments 

4 191 

(138) 
524 

(335) 
103 

31 December 4 345 

These balances are predominantly 
provisions to meet obligations relating to 
unfunded schemes. Of the balances at 
31 December, provisions and deferred 
income credits in connection with funded 
schemes were 345 338 16 Minority interests 

Mmorrty interests m&de Fl. 788 million (1991: FL 791 million) 
preference shares in a group company whrch Umlever has contracted 
to buy back on 13 January 1994 at thus value. 15 Deferred taxation and other 

provisions 
Deferred taxation on: 
Accelerated depreciation 
Stock reliefs 
Pension provisions 
Short-term and other timing differences 
Advance Corporation Tax (a) 

Deferred taxation 
Restructuring provisions related to 
acquisitions 
Single European Market provision 
Other provisions 

3 054 3 038 
144 127 

(524) (632) 
(1 465) (1479) 

(121) (141) 
- 

1088 913 

103 162 
38 589 

1 129 1 168 

FL million 

15 Deferred taxation and other 
provisions (continued) 
Movements in deferred taxation: 
1 January 
Currency retranslatron 
Acquisition/disposal of group compamcs 
Profit and loss account 
Keclassificatmns and other movements 

31 December 

On a SSAP 15 basts provrsion for 
deferred taxation would be 

Movements in restructurmg provrsrons 
related to acquisitions: 
1 January 
Currency retranslation 
Acqursitionidisposal of group companies 
Profit and loss account 
Utilisation 

31 December 

Movements m Smgle European ivlarket 
proviston: 
1 January 
Currency retranslation 
Utrlisation 

1992 1991 

913 

(32) 
(66) 
188 

85 

1088 

38 47 

162 

(6) 
56 

(5) 
(164) 

103 

589 

(9) 
(542) 

31 December 

Movements m other provisions: 
1 January 
Currency retranslation 
Acquismonidrsposal of group companies 
Profit and loss account 
Utilisation 

December 

38 

1 168 

(9) 
6 

443 

W) 

1 129 

2 358 2 832 

(a) Advance Corporatmn Tax is available for offset against future 
LVmted Kingdom Corporanon T,tx habrlmes. 
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17 Called up share capital 

Authorised 

1992 1991 

Fl. million 

75 75 7% Cumulative Preference Fl. 1 000 29 000 

200 200 6% Cumulative Preference Fl. 1 000 161 060 

75 75 4% Cumulative Preference (a) Fl. 100 750 000 

350 350 265 26.5 

Fl. million 
Ordinary share capital 
N.V. FI. million 

1000 1 000 Ordinary 

2 2 Ordinary (shares numbered 1 to 2 400) 
- Internal holdings eliminated in consolidation (FL 1 000 shares) 

NOIlll~l‘ll Number 
VdLlC of- shares 

per shxe allotted 

Preferential share capital 
N.V. 

Fl. 4 160 041 250 
Fl. 1 000 2400 

,2llottcd, 
L‘llletl up 

‘Illd fully p‘ud 

1992 1991 

FL million 

29 29 
161 161 

75 75 

1002 1 002 640 640 

Total N.V. share capital 905 903 

& million PLC f mrlhon 

136.2 

0.1 
136.2 

0.1 
- 

Ordinary: (1992) 
(1991) 

Deferred 
Internal holdings eliminated in consolidation (fl stock) 

51’ 809473 678 (h) 40.5 
5P 806 939 174 40 3 

tl stock 100 000 0.1 
(0.1) 

136.3 136.3 Total PLC share capital 

Guilder equivalent in millions 

(a) The 4% cumulatrve preference capttal of N.V. is redeemable at par at the Company’s 
optron either wholly or m part. 

(h) The mcrease in PLC ordmary shares and share premmm account 1s due to the issue of 
shares under the PLC 1985 Sharesave Scheme and the PLC 1985 Executive Share Option 
Schemes. 

Under the arrangements for the variation of the Leverhulme Trust, shares in a group 
company have been issued which are convertible at the end of the year 2038 into a maximum 
of 51875 000 ordinary shares of PLC. 

486 484 

Internal holdings 
The ordinary shares numbered 1 to 2 400 (incluwe) m N.V. and deferred stock of PLC are 
held as to one half of each class by N.V. Elma - a suhstdrary of N.V. - and one half by Umted 
Holdings Limited - a subsidiary of PLC. This caprtal 1s elimmated in consohdation. It carries 
the right to nominate persons for election as directors at General Meetings of shareholders. 
A nommal dividend of %% was paid on the deferred stock of PLC. The above-mentroned 
subsidiaries have halved their rrghts to dividends on their ordmary shares m N.V. 
The dn-ectors of N.V. Elma are N.V. and PLC, who with Mr FA. Maljers and Mr MS. Perry 
are also directors of United Holdings Lrmrted. 

~/‘.8,‘/’ 3:s 

/  .  .  

13 
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17 Called up share capital (continued) 

Share options 
At 31 December 1992 De Duif B.V. and Unilever United States, Inc., subsidiaries of N.V., held certificates 
(depositary receipts) representing 545 571 (1991: 438 442) Fl. 4 ordinary shares of N’.V. in connection with 
Unilever N.V. share options. The book value of these shares is eliminated in consolidation bv deduction from 
Other reserves (see note 19 on page 15). 

Trusts exist in the United Kingdom and Ireland to purchase and hold PLC shares to satisfy options granted 
under the respective share option schemes. The trusts are not group companies and are not consolidated in 
the group accounts. Costs and expenses of the trusts are recoverable from PLC and its subsidiaries and these 
costs and expenses are included in the results of the Group. The trustee of each trust has agreed, until 
further notice, to waive dividends on the shares held, save for the nominal sum of 0.01~ per 5p ordinary 
share. At 31 December 1992 the trusts together held 13 397 980 (1991: 8 196 167) shares. 

Options granted to directors and employees to acquire ordinary shares of N.V. and PLC and still outstanding 
at 31 December 1992 were as follows: 

Number 
of shares 

Range of Date 
option prices normally 

per share exercisable 

N.V. Share Options 
(Shares of Fl. 4) 5 380 Fl. 70.24 1993-1995 

7 185 Fl. 84.60 1993-1996 
9 415 Fl. 103.10 1993-1997 
3 067 Fl. 113.60 - Fl. 114.90 1993 

17 396 Fl. 129.30 - Fl. 139.30 1993-1994 
75 463 Fl. 147.50 - Fl. 154.40 1993-1995 

167 816 Fl. 157.20 - Fl. 168.20 1993-1996 
190 549 Fl. 185.00 - Fl. 187.20 1993-1997 
69 300 US$ 102.75 1993-2002 

PLC 1985 Executive Share 
Option Schemes (Shares of 5p) 31950 

111745 
222 425 
103 641 
206 818 
622 328 

24 753 
1295 480 
1 100 301 

242 696 
869 516 
185 432 

22.275 1993-1994 
22.900 1993-1995 
25.070 1993-1996 
54.820 1993-1997 
24.370 1993-1998 

55.370 - 25.470 1993-1998 
26.400 1993-1999 

56.460 - 26.630 1993-1999 
g7.300 - 27.350 1994-2000 

$8.260 1994-2001 
s9.070 1993-2001 

f10.460 1995-2002 

PLC 1985 Sharesave Scheme 
(Shares of 5p) 209 463 25.290 1993 

1046 285 53.910 1993-1994 
2 577 304 25.070 1994-1995 
3 077 422 55.310 1995-1996 
3 433 664 g5.840 1996-1997 
4 947 720 27.260 1997-1998 



NOTES TO THE CONSOLIDATED ACCOUNTS 

Fl. million 

18 Profit retained 
Net profit after extraordinary items 
Preference dividends 
Dividends on ordinary capital 

Profit of the year retained 
Goodwill movements 
Currency retranslation 

Net movement during the year 1532 1617 (7) 151 

Profit retained - 1 January 5 688 4071 4251 4 100 

Profit retained - 31 December 7 220 5 688 4 244 4251 

N.V. 

1992 1991 

2 936 2 850 

(15) (15) 
(923) (887) 

1998 1948 

(509) (376) 
43 45 

PLC 

1992 1991 

1066 956 
- - 

(527) (500) 

539 456 

(48) (100) 
(‘w (205) 

of which retained by: 
Parent companies 
Other group companies 
Associated companies 

3 814 3671 2 200 2 480 
3 300 1910 1895 1637 

106 107 149 134 

ative goodwill written off to profit retained (10 214) (9 705) (5 337) (5 289) 

7 220 5 688 4 244 4251 

19 Other reserves 
Adjustment on translation of PLC’s ordmary capital at fl = Fl. 12 
Capital redemption reserve 
Book value of N.V. shares or certificates held by group companies 
m connection with N.V. share options 

- - 
- - 

(93) (62) 

(93) (62) 

(374) (355) 
31 36 

(343) (319) 

zquisition and disposal of group companies 
During 1992 the Group made a number of acquisitions. The net assets and results of all acquired businesses have been included in the consolidated 
accounts from their respective dates of acquisition. The following table sets out the effect of these acquisitions on the consolidated balance sheet. 

Balance 
sheets of 
acquired 
companies 

Revaluations 
and 

reclassifications 

Restructuring Fair values 
provisions included in 
and other Group 

adjustments balance sheet 

Acquisitions 
Net assets/(liabilities) acquired: 
Fixed assets 
Intangible assets 
Current assets 
Creditors due within one year 
Creditors due after one year 
Provisions for liabilities and charges: 

Pensions and similar obligations 
Deferred tax 
Other provisions 

Minority interests 

202 
52 

297 (3) 
(93) - 

(3) - 

- - 
- (8) 
- - 

14 7 

Total net assets acquired 469 (34) 

- 224 
- - 
- 294 
- (93) 
- (3) 

(3) (3) 
22 

(53) (a’ (& 
3 24 

(31) 404 

(a) Anticipated restructuring costs (see note 15 on page 12). No provisions have been made for future trading losses. 
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20 Acquisition and disposal of 22 Analysis of changes in financing 
group companies (continued) during the year (continued) 

Acquisitions 
Net assets acquired 
Goodwill xvrittcn off 

Consideration 
Deferred consideration 
Cash and cash equivalents 
of companies acquired 

(404) (196) 

(552) (536) 

(956) (732) 
77 - 

(7) (12) 

Share capital and share premium: 
Movement5 during the year’ 
1 JdnuaI) 
LUI rencj retrrm51rltwn 
CC13h Inflow 

1607 

(25) 
40 

31 December 1622 

Movement in cash and cash equivalents 

Disposals 
Net assets sold 760 464 
Attributable goodwill 84 16 
Profit on sale (183) 333 

9* Contingent liabilities 
‘ntingent liabilities are not expected to 
‘e rise to any material loss. ‘l‘hev include: 

Guarantees 
Bills discounted 

593 472 
99 115 

Consideration 
Dcfcrred c-onsideration 
Cash aud cash equivalents 
of companies sold 

661 x13 
584 (612) 

Guarantees @en by the parent compames or bv group compames 
relatmg to hablhtie\ mcluded m the consohdnted account? are not 
included above. 

Movement in cash and cash cquiwlcnts 

(fi) 132 

1239 333 

Litigation against compamec m the Group nnd other wntmgent 
hnhllitles are not consldered to be materA m the context of these 
aLcount5. 

of which: 
Extraordinary disposals 
“+L- disposals 

1001 140 

238 193 
24 Commitments 

2 1 Net cash inflow from operating 
activities 
Operating profit 
Adjuatmcuts to rcconcilc operating profil 
to net cash flow from operating activities 

LIepreciation 
Pension provisions less payments 
Changes in working capital: Stocks 

Debtors 
Creditors 

6 576 6 593 

1727 1 729 
188 179 

(393) (16) 

(542) (303) 
1 172 1346 

Net cash outflow in respect of 
restructuring and other provisions 
Other adjustments 

(343) 
(51) 

(345) 
87 

8 334 9 270 

22 Analysis of changes in financing 
1 . 

; the year 

Borrowings: 
Due within one year 
Due after one year 
Less: Due within three months from 
date of advance 

2 754 2581 
4 647 5 406 

(1 316) (1 239) 

Long-te1 m lea5c comnntments, p* mclpally 
fol opcratmg leases, m respect of: 
Land and bulldmgs 3 052 2 803 
Other tangible asset? 864 889 

3 916 3 692 

The commm~wntu fall due a$ follow. 
‘IVithin 1 year 719 670 
After 1 year but within .i Iears 1 732 I 650 
Ah 5 years 1465 1 372 

3 916 3 692 

Other commitments 379 551 

of which payable wIthIn one year 198 318 

Exposure on third-party fixed price 
contracts at 31 December, main11 for 
commodltles: 
Purrhase contracts 1269 1 432 
Sale contracts 260 339 

The consohdated accounts do not anticipate the results of such contracts 
except that pro\ismn IS mdtle where a loss would be Incurred if market 
prices at maturity \+ere the sdrne ‘1s those ruling at 31 December. 

Due after three months from 
date of advance 6 085 6 748 

Movcmcnts during the year: 
I January 
(:urrency retranslation 
Net cash outflow 

6 748 
26 

(689) 

25 Average number -‘------I------ 
1 he duel age number of 
during the jear was. 111 

Furope 
North America 
Ke5t of the World 

107 112 

32 54 
148 132 

31 December 6 085 287 298 

Fl. million 

1992 1991 

FI. mdhon 

1992 1991 
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26 Combined earnings per share 
The calculations of combined earnings per share are based on the Unilever Group net profit on ordinary 
activities and net profit after extraordinary items attributable to ordinary capital divided by the average 
number of share units representing the combined ordinary capital of N.V. and PLC in issue during the year, 
after deducting the shares held by N.V. subsidiaries and the Unilever employee share trusts. For the 
calculation of combined ordinary capital the rate of exchange &l = Fl. 12 has been used. in accordance with 
the Equalisation Agreement, 

The calculations are: 
Fl. m~lhon & million 

Combined average ordinary capital 
Less, N V shales held b) subslcharles of N.V. 

III connection 5471th N V share options 
PLC shares held by the Umle\er employee 
Fhare trusts 

1992 1991 

1 125.2 1 123.3 

(1.9) (1.8) 

(7.3) (3.7) 

1116.0 1 117.8 

1992 1991 

93.8 93.7 

(0.2) (0.2) 

(0.6) (0.3) 

93.0 93.2 

The combined average number of share units is 
therefore: 
Fl. 4 units 279 006 795 (1991: 279 450 850) 
or alternatively 
5p units 1 860 045 296 (1991: 1863 005 669) 

Net profit on ordinary activities 
Less: Preference dividends 

Net profit on ordinary activities attributable 
to ordinary capital 
Divided by combined share units = 

On a SSAP 15 basis the calculations would be: 
Net profit on ordinary activities attributable 
to ordinary capital 
Divided by combined share units = 

Based on net profit after extraordinary Items the 
calculations would be: 
Net profit after extraordinary items attributable 
to ordinary capital 
Divided by combined share units = 

4 002 3 803 

(15) (15) 

1291 I 152 

(5) (4) 

3 987 3 788 
FL 14.29 Fl. 13.55 

4 148 4081 
Fl. 14.87 Fl. 14.60 

1286 1 148 
69.14p 61.62~ 

1338 
71.93p 

3 987 3 791 
FL 14.29 Fl. 13.57 

1286 
69.14p 

1 149 
61.67~ 

The effects on combined earnings per share of (a) full conversion into PLC ordinary shares of the shares in a 
group company exercisable in the year 2038 as described in note 17 on page 13, and (b) the exercise of share 
options 4 P 
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27 Pension schemes 
In the maJorit! of countries in which the (,roup opcr,irc\, employee\’ retirement &-rangement\ are provided 
b, defined hen&t schemes. I-hew retIt ement artangcments arc either externally funded, wirh the assets of 
the 5~ heme held teparateh fl om those of the Lroup m mdcpcndcntl\ ndmini~tered fund\, or ‘ue unfunded 
hut \(Ith pro~Iwns mamtamed III the Group h~d,mce sheet All ale suhlect to regulzu ,lctuarlal ~cww 
\ctuarlnl atl\w 1s pro\&tl hv both extern,d con\uIt,mt\ ,md rlctu‘u ies emploved by the Unilever Group. 

Vntudtronr cn~ usu~dl~ LAI net1 out u\lng projpectlbe benefit methods the alms of rvhlc h ale to cn~u~c that 
cur1 enT rmd futw e chdl gc5 rcmdm rl st,~ble percentage of pensionable pa) roll. .I he 1” mcq~al actud1 MI 

~~scumptmns adopted m the \atuntlon, u\uatt\ arwmc that, over the long term, rhe annuA rdte of return on 
investments Walt be mqm,~lly higher than the annual mclease m pensionable remuneratwn or m present 
and futu1c penslorla 111 p‘l~rllent. 

The Grollp nlw operates a number of defined conrribution penwn ~herne> throughout the ~olltl 1 hc 
assets of all the (,I oup’s defined contl lhutron achcmcs arc held in mdepentlentl~ admm~steretl f~lnds. The 
penwn co\ts chal gcd rep~escnt conrl Ihutmnc pajnhte b? the C,roup to the funds. 

Fl million 

Pension cost for the jear: 
Defined benefit schemes 
Defined contribution schemes 

1992 1991 

472 483 

52 5 1 

524 534 

Defined benefit schemes: 
Market value of scheme awts at 31 December 17 167 17 274 

Provisions in respect of unfunded schemes at 31 December 4 001 3853 

I rwt offilntlmg at date? of tayt valuation, m aggregate 125% 127% 

The levels of funding noted above represent the actuarial value of fund assets and the provisions held in the 
consolidated accounts at the dates of the most recent valuations expressed as a percentage of the aggregate 
benefits that had accrued to members at those dates, after allowing for future increases expected thereafter in 
pensionable remuneration and pensions in course of payment. 

Pension cost and company contributions to defined benefit schemes have been falling in recent years in 
response to emerging surpluses in some funds. Cost and contributions are expected to continue at a reduced 

jr a number of years. 

28 Post-retirement health benefits 
Lmlever currently recogmses the cost of health care benefits to retired employees as amounts are incurred 
but ~111 change to an accruals hasls from 1 January 1993 onwards. 

The costs mainly arise m the United States where there are approximate17 30 000 people eliglhle for 
post-retirement medtcal and dental care and life insurance benefits under a number of different plans. 

The effect of the change to an accruals basis is currently estimated to he a pre-tax charge m the region of 
Ft 960 mithon to recognise the tranwmnal obligation. This charge will attract taxation rehef when paid, 
esnmated to he approximately Fl. 360 m&on The net charge of some FL 600 mllhon will be dealt with as an 
adlustment to profit retamed. The additional annual costs as a result of this change are projected to he m the 

re tax. 
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29 Summarised accounts of the N.V. and PLC parts of the Group 
The followmg summarlwd rlwount$ present the profit and 10~5 acrount and halance sheet of the L n~lc\e~ 
Group m~l~wd between the N V and PI 0 par ti of the Group KCOI ding lo ~e~pccti\e uu nu shll~ 

FI. million I\v PLC 

1992 1 !)'J I 1992 1991 
PROFIT AND LOSS ACCOUNT 
for the year ended 31 December 

Turnover 53267 51 369 23303 25 069 

Operating profit 
Income from fixed investments 
Interest 

4607 4491 
107 

(56X) 

Profit on ordinary activities before taxation 
I’axation on profit on ordinary activities 

Profit on ordinary activities after taxation 
Minority interests 

Net profit on ordinary activities 
Extraordinary items 

Net profit after extraordinary items 

4449 4 030 
(1411) (1244) 

3038 2786 

(102) (132) 

1969 2 102 
109 1% 

(237) (343) 

1 841 1 884 

(715) (680) 

1 126 1 204 

(‘34 (55) 

2936 2 654 1066 1 149 
- 196 - (193) 

2936 2850 1066 956 

BALANCE SHEET 
as at 31 December 

Fixed assets 13 718 12 718 6582 7 062 

Current assets 
Stocks and debtors 
Cash and current investments 

6230 6535 
941 1004 

Creditors due within one year 
Borrowings 
Trade and other creditors 

Net current assets 3688 3302 

I (647) (465) 
(4584) (4708) 

1940 2366 

Total assets less current liabilities 17 406 16020 8522 9428 

Creditors due after more than one year 
Borrowings 
Trade and other creditors 

Provisions for liabilities and charges 

Intra-group - N.K /PLC 

Minority interests 

Capital and reserves 

Total c-..‘~-l -...~.Lyed 

3246 3744 1401 1 662 
505 400 116 123 

5 149 5 223 1554 1 800 

(560) CJW 560 944 

982 1014 325 317 

8084 6583 4566 4582 

17406 16020 8522 9428 



PRINCIPAL GROUP COMPANIES 
AND FIXED INVESTMENTS 

as at 31 December 1992 

The companies listed below and on pages 21 and 22 are those which in 
the opinion of the directors principally affect the amount of profit and 
assets shown in the Unilever Group accounts. The directors consider that 
those companies not listed are not significant in relation to Unilever as a 
whole. 

Full information as required by Articles 379 and 414 of Book 2, Civil 
Code, in the Netherlands has been filed by N.V. with the Commercial 
Registry in Rotterdam. 

Particulars of P1.C group companies and other significant holdings as 
required by the United Kingdom Companies Act 1985 will be annexed to 
the next Annual Return of PLC. 

The main activities of the companies listed below are indicated according 
to the following key: 

Holding companies H 
Foods F 
Detergents D 
Personal products P 
Speciality chemicals C 
Other operations 0 

Cnlesc otherwise mdlcated the companies are mcorporated and 
prmclpally operate in the countries under which they are shown 

The letters N V. or PLC after the name of each country indicate whether 
m the tountly concerned the shares m the compames hsted are held 
directly or mdirectly by N.V. or by PLC. 

The pcrccntage of equity capital directly or mdlrectly held by N.V. or 
PLC is mentioned in the margin, except where it 1s 100% Where the 
pelcentdge of total issued capital directly or indirectly held differs from 
the percentage of cqulty capital dn-ectly or mdlrectly held, tlus 1s stated 
separately. All percentages are rounded down to the nearest whole 
number. 

Principal group companies and fixed investments acquired during 1992 
ire indicated m the following lists by (a). 

PRINCIPAL GROUP COMPANIES 

Europe 

99 
99 
99 
99 
99 
99 

Austria - N.V. 
Nordsee Ges.m.b.H. 
iisterreichische Unilever Ges.m.b.H. 
Unifrost Ges.m.b.H. 

Belgium - N.V. 
Unilever Belgium N.V. 

Czech Republic - N.V. 
Unilever CSFK spol. sr. o. 

Denmark - N.V. 
Unilever Danmark A/S 

Finland - N.V. 
Suomen Unilever Oy 

France - N.V. 
Astra-Calv6 S.A. 
Boursin S.A. 
CNF S.A. 
Cogesal S.A. 
Elida-Gibbs Faber& S.A. 
Francaise d’Alimentation et de Boissons S.A. 

F 
FDP 

F 

FDPO 

FDP 

FDP 

FDP 

F 
F 
0 
F 
P 
F 

% 

99 

99 

99 

France - N.V. (continued) 
Frigedoc S.A. 
Lever S.A. 
Unilever France S.A. 

Germany - N.V. 
Chicago Cosmetir GtnhH 
Dcutsche Unilever GmbII 

Ell(f;n-Gibbs GmbH 
ercentage of total issued capital held 7.5) 

Elizabeth Arden GmbH 
Fritz Homann I.cbcnsmittelrz~erke C;mbH 8c (:o. K.G. 
Langnese-Iglo GmhH 
Lever GmbI~l 
Lever Sutter GmhH 
Meistermarken-Werke GmbH, 

Spezialfabrik fiir Back- und Grosskiichenhedarf 
‘Nordsee’ Deutsche Hochsccfischerei GmbH 
‘Unichema’ Chemie GmbH 
Union Deutsche Lebensmittelwerke GmhH 
Van den Bergh GmbH 

Greece - N.V. 
‘Elais’ Oleaginous Products A.E. 
l,ever Hellas A.F..B.E. 

Hungary - N.V. 
Unilever Magyaror@ Beruh6risi Kft 
Unilever Magyarorsrlllg i?lelmiszer-6s Mos&ergyirtO Kt 

Ireland - PLC 
Biocon Riochemicals Ltd. 
Elida Gibbs (Ireland) Ltd. 
H.B. ICC Cream Ltd. 
Lever Brothers (Ireland) Ltd 
W. 8c C. McDonnell Ltd. 

(4 

B 

99 

I; 

1) 

Ii 

1’ 

H 
I’ 
1’ 
F 
F 

I) 
I) 

F 
F 
c 
F 
F 

F 
FDI’ 

FP 
13 

c 
1’ 
F 
I) 
F 

Italy - N.V. 
1 A FDPC 

IY eulerlands - N.V. 
Crosfield R.V. 
Elida Andr6lon B.V. 
Iglo-Ola B.V. 
Im. van den Berg B V. 
Lever Nederland B.V. 
Lever Otar?s B.V. 
Loders Croklaan B.V 
Naarden International N.V. 
National Starch & Chemical B.V. 
Nederlandse Unilever Bedrljven B.V 
Quest Intel national Nederland B V. 
Umchema Chemie B.V. 
Unilever N.V 
Unilever Export B.V. 
UniMills B.V. 
UVG Nederland B.V. 
Van den Bergh en Jurgcns B.V. 
Vmamul B.V. 
Zeepfabrlck de Femx B.V. 

C 
P 
F 
F 
D 
D 
F 

H 
C 
H 
C 
C 
H 
0 
F 
F 
F 
c 
0 

Poland - N.V. 
Level Polska S.A. 

Portugal - N.V. 
Iglo Indlistrias de Geld&a, Lda. 
Indtistriaa Lever Portueuesa, Lda. 

FDP 

F 
DP 



PRINCIPAL GROUP COMPANIES 
AND FIXED INVESTMENTS 

as nt 31 December 1992 

PRINCIPAL GROUP COMPANIES 

North America 

99 
90 

90 

68 
90 
51(a) 

Spain - N.V. 
Agra S.A. 
Elida-Gibbs S.A. 
Frigo S.A. 
Industrias &villa SA. 
Lcvcr Espalia S.A. 
Unilever Espafia S.A. 

Sweden - N.V. 
Elida Kobert Group AD 
GI3 Glace .AB 
Lever AB 
Lcvcrindus AU 
Novia Livsmedelsindustrier 41~ 
Unilever Sverige AD 
Van den Bergh Foods AR 

Switzerland - N.V. 
ttidcncxport S.;1. 
Elida Cosmetic A.G 
Elotex A.G. 
Lever 4.G. 
Lever Suttcr ‘1.G. 
Meina Holding A.G. 
Sais 
Unilever (Schweir) AC,. 

Turkey - N.V. 
Elida Kormetik Sanayi ve Ticaret A.$. 
Lever Temirlik Maddeleri Sanari ve Ticaret A.$. 
Unikom Sanayi ve Ticaret A.$. 
Unilever Ticaret ve Sanayi Tiirk A.$. 

United Kingdom - PLC 
birds Eye Wall’s Ltd. 
Brooke Bond Foods Ltd. 
Calvin Klein Cosmetics (UK) Ltd. 
Chesebrough-Pond’s Ltd. 
Elida Gihbs Ltd. 
Elizabeth Arden Ltd. 
Joseph Crosfield & Sons Ltd. 
Laing National Ltd. 
Lever Brothers Ltd. 
Lever Industrial Ltd. 
H. Leverton Ltd. 
Lipton Ltd. 
Lipton Tea Company Ltd. 
Loders Croklaan Ltd. 
Mattessons Wall’s Ltd. 
National Starch and Chemical Ltd. 
Plant Breeding International Cambridge Ltd. 
Quest International (Fragrances, Flavours, 

Food Ingredients) UK Ltd. 
Kimmel International Ltd. 
UAC Ltd. 
UAC International Ltd. 
LMI, Ltd. 
Unichema Chemicals Ltd. 
Unilever PLC 
Unilever Export Ltd. 
Unilever U.K. Central Kesources Ltd. 
Unipath Ltd. 
Van den Berghs and Jurgens Ltd. 
Vinamul Ltd. 
John West Foods Ltd. 

F 
I’ 
1; 
E 
D 
H 

1’ 
F 
D 
D 
F 

II 
F 

P 
P 
C 

DP 
D 
H 
F 

0 

P 
D 
F 
F 

F 
F 
I’ 
I’ 
P 
P 
C 
C 
D 
D 
0 
F 
F 
F 
F 
c 
0 

c 
P 
0 
0 
0 
C 
H 
0 
0 
c 
F 
C 
F 

% 
Canada - PLC 
A Xc W Food Services of Canada Ltd. 1; 
(:hesebrough-I’ond’s (Canada) Inc. 1’ 
Lever Brothers Limited 1) 
‘l’homas J. Lipton Inc. k 
Unilever Canada Limited II 

United States of America - N.V. (75%); PLC (25%) 
Calvm Klein Cosmetrcs Companv 
C:heacblough-l’ond’s Companv 
Eh/aheth AI den (,ompany 
Lr\er Brothers Company 
Thomas J LIpton Company 
Nntronal Starch and Chcm~tal Cornpan) 
Kdgil Food\ Comp‘my 
Umlevel Cnp&l CoIpoIdtion 
Unilever Lmted St,ltei, Inc. 
Van den Bergh Foods Company 

Rest of the World 

1’ 
I’ 
1’ 
I) 
F 
( 
F 

0 
H 
F 

1% 

99 
Argentina - N.V. 
Lever y Asociados s.a.c.i.f. FDPC 

6 1 

Australia - PLC 
Umle\cr lZustraha Ltd. 

Bangladesh - PLC 
Lc\ cr Brothel 5 Bdnglddc\h Ltd. 

FDPW 

FDPC 

99 
Brazil - N.V. 
lndilstrias Gessy Lever Ltda. FDlY: 

Chile - N.V. 
Lever (Me S.,l. (PLC 2%) 

Colombia - N.V. 

I-DP 

Compn~ln ~:OhIIl~,ldIld tie Grd5n5 

‘Cogra-Lever’ S.A. (PLC 40%) FDP 
60 Plantncmnes Umpalma de Los Llanos S.A 0 

FDO 
0 

CGte d’Ivoire - PLC 
90 Blohorn S.A. 
67 Cniuax S.A. 

Egypt - PLC 
60 Fme Foods Egypt Ltd. 

Gabon - PLC 
Dlstrqab S.A. 

Ghana - PLC 
66 Umlever Ghana Ltd. 

Hong Kong - N.V. 
Lever Brothers (Chma) Ltd. 

India - PLC 
74 Doom Dooma India Ltd. 
51 Hindustan Lever Ltd. 
51# Llpton India Ltd. 
74 Tea Fat,lte\ IndId I.td. 

Indonesia - N.V. 
85 P.T. Umlevcr Indonesia 

Japan - N.V. 

F 

0 

FDPCO 

FDP 

0 
FDPCO 

1; 
0 

FDPC 

Nippon Lever B.V (mcorporated in the Nctherlmda) 
Japan - PLC 

Fl’ 

Lever Brothers Ltd. (incorporated in the United Kinqdom) 1) 

# Incrcascd from 40% on 31 Dccernber 1992. 

21 



PRINCIPAL GROUP COMPANIES 

AND FIXED INVESTMENTS 

PRINCIPAL GROUP COMPANIES 

Rest of the World (continued) 

% 
Kenya - PLC 

88 Brooke Bond Kenya Ltd. 0 
34 East Af~,,ca Industr,eh Ltd. FDPC 
i2 FM-Ponds Kenya Ltd. 1’ 

Gailel & Roberts Ltd. 0 

Malawi - PLC 
Lever Brothers (hlalab~~) Ltd FDP(: 

Malaysia - PLC 
io Lever Brothers (h4alaysia) Sdn. Bhd. FDPC 

Pamol Plantations Sdn. Bhd. 0 

Mexico - N.V. 
9i jlnderson Clayton & Co. S..1. FO 

Pond’s de hlexico SA. de C.V. P 

Morocco - PLC 
Lever Maroc S.A. DP 

:,9 

69 

8i 

60 

Netherlands Antilles - N.V. 
Umle\el Becumg N.V 

New Zealand - PLC 
Cnile\el New Zealand Ltd. 

Niger - PLC 
Coc16t6 de Piwiuit~ Chlmiquec de Niger S ,\ 

Pakistan - PLC 
Lever Brothers Pakistan Ltd. 

Philippines - N.V. 
Philippme Refining Cornpan), Inc. 

Sierra Leone - PLC 
UAC of Sierra Leone Ltd. 

Singapore - PLC 
Unilever Singapore I’iwate Ltd. 

Solomon Islands - PLC 
Lever Solomons Ltd. 

South Africa - PLC 
Umlebcr South .zTilca (Ptj .) Ltd. 

Sri Lanka - PLC 
Umleler Cellon I.td. 

0 

FDP( 

D 

E I) PC 

FDPC 

0 

FDP 

0 

t DPC 

FDPCO 

98 
Taiwan - N.V. 
FUIC Ltd. 

Tanzania - PLC 
Blookc Bond Tan7nmn Ltd 
UAC of Tan7ama Ltd. 

- 

is 

50 

Tchad - PLC 
Biasseile5 du Logone S A. 

Thailand - N.V. 
Lever Brothers ( rh&md) Ltd 

Trinidad - PLC 
l,e\er BrothcrT 1l’est Indies Ltd. 

DP 

0 
0 

0 

FDPC 

FDPC 

Uganda - PLC 
Galle\ 8c Roberts (Cganda) Ltd. 

Uruguay - N.V. 
jnd) l.e\el S..I. 

lTenezuela - N.V. 
L’nile\ei de Vene7uela S..Z. 

0 

1) 

FDP 

PRINCIPAL FIXED INVESTMENTS 

Associated companies 

Europe 

% 
The Netherlands - N.V. 

49 Mora I3 v 1; 

Portugal - N.V. 
40 FIMA - Produtos Alimentares, Ida. k 
40 Victor Gueder - lndfistria e Corn&& S.A. F 

Rest of the World 

% 
China - PLC 

50 Shanghai Lever Co. Ltd. I) 
50 Shanghai Pond’s Co. Ltd. I’ 
50 Shanghai Van den Bcrgh Co. Ltd. F 

El Salvador - N.V. 
Industrlas Umsola SA 

India - N.V. 
I'Olld'C (Tndla) Ltd. 
India - PLC 
Brooke Bond In&a Ltd 

Korea - N.V. 
AcL)ung Industrial C.ompany Lmllted 

Nigeria - PLC 
Lever Brother5 Nlgerla PLC 
N~gc~lnn Blcwclrcs PLC 
IJAC of Nigeria PLC, 

Saudi Arabia - PLC 
Bm7agr LeT er Lt 
Bwvagr I,lpron I 

FDP 

I’ 

F 

DI’ 

FD I’( 1 
0 
0 

I’ 
F 

Trade investments 

Europe 

% 
The Netherlands - N.V. 

31 Gamma Holding N.V. 
(percentage of total issued capital held - 29) 0 

Rest of the World 

% 

14 
Nigeria - 
Guinnc5c I 

Zai’re - N.V. 

76 

Compagnie des Margarines, Savons et 
Cosmbticlues au Zaire 5.a.r.l. 

Plantations Lever au Zaire s.a.r.1. 

Zimbabwe - PLC 
Lever B -I...... /“..:..-A..\ 



N.V. -COMPANY ACCOUNTS 

Fl. million 

1992 1991 
BALANCE SHEET 

as at 3 1 December 

Fixed assets 
Fixed investments 

Current assets 
Debtors 
Current investments 
Cash at bank and in hand 

Creditors due within one year 

2 182 1 901 

11009 10 707 
- 192 

1064 1 155 

12 073 12 054 
(7 910) (7 420) 

Net current assets 4 163 4 634 

Total assets less current liabilities 6 345 6 535 

Creditors due after more than one year 1394 1725 

Provisions for liabilities and charges 272 244 

Capital and reserves 
Called up share capital: 
Preferential share capital 17 
Ordinary share capital 17 

Share premium account 
Profit retained and other reserves 

4 679 4 566 

265 265 
642 642 

907 907 
52 52 

3 720 3 607 

Total capital employed 6 345 6 535 

PROFIT AND LOSS ACCOUNT 

for the year ended 31 December 

Income from fixed investments after taxation 930 816 
Other income and expense 153 231 

Profit of the year 1083 1047 

Pages 4 to 22 and 24 contain the notes to the N.V. company accounts. For the information 
as required by Article 392 of Book 2, Civil Code, reference is made to pages 3 and 25. 

As the accounts of N.V. have been included in the consolidated accounts the above profit and 
loss account mentions only income from fixed investments after taxation as a separate item. 
The balance sheet above includes the proposed profit appropriation. 

The Board of Directors 

22 March 1993 



N.V. - NOTES TO THE COMPANY ACCOUNTS 

Fl. million Fl million 

1992 1991 

2 182 1 901 

1992 1991 
Fixed investments 
Shares in group companies 

Shares in group companies are stated at 
cost in accordance with international 
accounting practice in various countries, in 
particular the United Kingdom. The cost 
of N.V. shares purchased and held by 
subsidiaries has been deducted from this 
heading. 

Movements during the year: 
1 January 
Transfer of shares from group companies 
N.V. shares held by subsidiaries 

Provisions for liabilities and charges 
Pension provlsmns 
Deferred taxation and other provlslons 

259 245 
13 (1) 

272 244 

16 12 of which due within one year 

Ordinary share capital 
Shares numbered 1 to 2 400 are held by a 
subslchary of N.V. and a subsidiary of PLC. 
Adchtionally, 545 571 Fl. 4 ordinary shares 
are held by other subsidiaries. Full details 
are given in note 17 on pages 13 and 14. 

1901 
311 

(30) 

2 182 31 December 
Share premium account 
For the application of Article 44 of the 
Income Tax Act 1964 only a small part, if 
any, of the premium shown in the balance 
sheet 1s avallable for issue of tax free bonus 
shares. 

Debtors 
Loans to group companies 5891 5 167 
Other amounts owed by group companies 5 012 5 458 
Other 106 82 

11009 10 707 

939 1 150 Profit retained and other reserves 
Profit retained 31 December 
Cost of N.V. shares purchased and 
held by subsidiaries 

of H hich due after one year 
3814 p1 3671 

(94) (64) 

Current investments 
Listed stocks 
Unlisted stocks 

- 101 
- 91 

Balance 31 December 3 720 3 607 
192 

Profit retained and profit of the year 
shown in the company accounts and the 
notes thereto are less than the amounts 
shown under these headings in the 
consolidated balance sheet and profit and 
loss account, mainly because only part of 
the profits of the group companies is 
distributed in the form of dividend. 

187 Cost of current investments 

Cash at bank and in hand 
includes items for which notice of 
repayment is required of 662 985 

Creditors 
Due wlthm one year: 
Bank loans and overdrafts 
Bonds and other loans 12 
Loans from group companies 
Other amounts owed to group companies 
Taxation and soLia1 security 
Accruals and deferred mcome 
Dividends 
Other 

8 12 
638 727 

2 822 2 331 
3 615 3 532 

60 .59 
64 83 

693 657 
10 19 

7 910 7 420 

Contingent liabilities 
These are not expected to give rise to any 
material loss and include guarantees given 
for group and other companies, under 
which amounts outstanding at 
31 December were: 
Group companies 
Other 

4 514 4 746 
80 6 

4 594 4 752 
Due after one year: 
Bonds and other loans 12 
Loans from group companies 

xd also by PLC 2 867 2 957 1394 1650 
75 

of the above, gua 

1394 1 725 

These include amounts due after five years: 
Bonds and other loans 500 830 



N.V. - FURTHER STATUTORY INFORMATION 

The rules for profit appropriation in the Articles of Association 
(summary of Article 41) 

The profit of the financial year is applied first to the reserves required by 
law or by the Equalisation Agreement, secondly to the covering of losses 
of previous years, if any, and thirdly to the reserves deemed necessary by 
the Board of Directors. Dividends due to the holders of the Cumulative 
Preference Shares, including any arrears in such dividends, are then 
paid; ifthe profit is insufficient for this purpose, the amount available is 
distributed to them in proportion to the dividend percentages of their 
shares. Any profit remaining thereafter is at the disposal of the General 
Meeting. Distributions from this remaining profit are made to the 
holders of the ordinary shares pro rata to the nominal amounts of their 
holdings. 

Fl. mrllron 

Proposed profit appropriation 
Profit of the year 
Preference dividends 

1992 1991 

1083 1047 

(15) (15) 

Profit at disposal of the Annual General 
Meeting of shareholders 
Ordinary dividends 

1068 1032 

(925) (890) 

Profit of the year retained 143 142 
Profit retamed - 1 January 3 671 3 529 

Profit retained - 31 December 3 814 3671 

Special controlling rights under the Articles of Association 
See note 17 on page 13. 

Auditors 
A resolution will be proposed at the Annual General Meeting on 
4 May 1993 for the reappointment of Coopers & Lybrand as auditors 
of N.V. The present appointment will end at the conclusion of the 
Annual General Meeting. 

J.W.B. Westerhurgen 
S.G. Williams 

Joint Secretaries of Unilever N.V. 
22 March 1993 

Head Offke: 
Unilever N.V. 
Weena 455 
PO Box 760 
3000 DK Kotterdam 



PLC - COMPANY ACCOUNTS 

& million 

1992 
BALANCE SHEET 

as at 31 December 

Fixed assets 
Fixed investments 1 154 

1991 

1 136 

Current assets 
Debtors due after one year 
Debtors due within one year 

Creditors due within one year 
777 721 

(87% (771) 

Net current liabilities (102) (501 

Total assets less current liabilities 

Creditors due after more than one year 

Capital and reserves 

Called share capital 17 up 
Share premium account 
Profit retained 
Capital redemption reserve 19 

1 052 1086 

138 208 

914 878 

40 
52 

775 
11 

Total capital employed 1052 

As permitted by Section 230 of the United Kingdom Companies Act 1985, 
PLC’s profit and loss account does not accompany its balance sheet. 

1 086 

On behalf of the Board of Directors 

MS Perry Chairman 
F.A. Maljers Vice-Chairman 

22 March 1993 

References relate to now on pages 13 to 15. 

i :: 
26 y,~:,. 



PLC - NOTES TO THE COMPANY ACCOUNTS 

Fixed investments 
Shares in group companies 
Olbcr fixed investments 

f million 

1992 1991 

1 143 1 127 
11 9 

Shares in group companies 
Shares in group companies are stated at 
directors’ valuation made on the 
rearrangement ofthe Unilever Group in 
1937, with bonus shares at par and other 
additions at cost or valuation. less amounts 
written off, 

Movements during the year: 
1 January 
Additions 

31 Drremhrr 

Other fixed investments at cost: 
Listed on a recognised stock exchange 
Unlisted 

Market value of bsted shares 

1 154 1 136 

1 127 
16 

1 143 

4 4 
7 5 

11 9 

63 24 

Debtors 
Due after one year: 
Amounts owed by group compamea 
Advance Corporation Tax 

607 585 
37 37 

Due within one year: 
Amounts owed by group companies 
Other 

644 622 

122 99 
I1 - 

Total debtors 

133 99 

777 721 

Creditors 
Due within one year: 
Amounts owed to group companies 
Bonds and other loans 12 
Taxation and social security 
Dividends 
Other 

Due after one year: 
Bonds and other loans 12 

Bonds and other loans repayable 
after five years all otherwrae than 
by mstalments 

Profit retained 
1 January 
Goodwill written off 
Profit of the year 
Ordinary and deferred dividends 

31 December 

Contingent liabilities 
These are not expected to give rise to any 
material loss and include guarantees given 
for group and other companies, under 
which amounts outstanding at 
31 December were. 
Group companies 
Other 

of the above, guaranteed also by N.V. 

f mrlhon 

1992 

502 527 
72 17 

161 106 
128 111 

16 10 

879 

1991 

771 

138 208 

70 

775 662 

(5) (19) 
197 283 

(170) (151) 

797 775 

1 137 1 023 
91 55 

1228 1078 

1039 924 

The Advance Corporation Tax borne by 
the parent company will be surrendered 
and set off agamst babthties of group 
compames where appropriate. The total of 
537 mrlbon 1s recoverable against babilitres 
for 1993 and later years. 



PLC - NOTES TO THE COMPANY ACCOUNTS 

Emoluments of directors 
All directors’ contracts of service with the Unilever Group are 
determinable by the employer at not less than three years’ notice. 
Contracts generally terminate at the conclusion of the Annual General 
Meeting next before or next after the director’s 62nd birthday. 

The amounts shown in the table below relate to payments by both PLC 
and N.V. and their group companies to those directors who served mainly 
in the United Kingdom. The table shows the number of those directors 
(including the Chairman) whose emoluments fell within the bands stated. 

Five directors served for only part of the year (1991: three). The 
emoluments of Mr MS. Perry as Chairman were &477 845 from the date 
of his appointment as Chairman on 6 May 1992, and 2695 102 for the 
year. The emoluments of the former Chairman for the period to 6 May 
1992 were 5358 662 (1991: 5688 793). The emoluments of the Chairman 
and the directors for 1992 include payments under an incentive scheme 
which matured during the year and tax compensation payments with 
regard to overseas duties. 

1992 1991 

): 85 001 -5 90 000 1 
&130 001 - 2135 000 1 
&140 001 - &145 000 1 

2155 001 - 2160 000 1 - 

&210 001 - 2215 000 1 
2220 001 - &225 000 1 - 

5240 001 - 5245 000 1 
2255 001 - f260 000 2 
5260 001 - 2265 000 I 
f285 001 - f290 000 1 
&310 001 - f315 000 1 
2330 001 - &335 000 I 
&33.5 001 - 5340 000 1 
5355 001 - &360 000 1 - 

&375 001 - 5380 000 1 - 

5395 001 - 2400 000 1 - 

5405 001 - &410 000 1 
$410 001 - 5415 000 1 - 

S413 001 - 2420 000 1 
$430 001 - 2435 000 I 
&440 001 - 5445 000 2 - 

2520 001 - 2525 000 1 
2685 001 - $690 000 I 
5693 001 - &700 000 1 

Directors’ interests: Contracts 
There has not been any contract of significance with PLC or any group 
company during the year in which a director of PLC was materially 
interested. 

Directors’ interests: Other 
The Register of Directors’ interests in share and loan capital of PLC and 
its subsidiaries will be open for inspection at the Annual General Meeting. 
According to the Register, the only interests of those who were directors 
at the end of 1992 and of their families, were as shown in the tables below. 

1 January 31 December 

PLC (ordinary shares) 
M.S. Perry 20 980 21599 

(4 43908210 43 908 210 
R.D. Brown - (b) 1398 
CM. Jemmett 3 910 2 130 
Hi&Stan Lever Limited 

(ordinary shares) 
AS. Ganguly 4 450 4 450 
Margarine Union (1930) 

Limited (shares) 
M.S. Perry (4 600 600 

(a) Held jointly as trustee with no beneftctal mterest. 
(b) On election as a director on 6 May 1992. 

28 

The directors, m common wtth all employees of PLC and its United 
Kingdom substdtaries, have a benefictal interest m the undermenttoned 
PLC ordinary shares of 5p each acquired by the Umlever Employee 
Share Trust for the purpose of satisfymg options granted from 1990 
onwards under the PLC 1985 U.K. Executive Share Option and 
Sharesave Schemes. 

1 January 31 December 

All directors 8 039 452 13 241265 
On election of Mr R.D. Brown and Mr A.C. Butler as directors on 6 May 
1992 the Trust held 8 026 603 shares. 

The only changes m the mterests of the directors and of then families in 
PLC ordinary shares of 5p each between 31 December 1992 and the 
signing of the Report and Accounts here: 

(i) The holding of the Unilever Employee Share Trust has been 
reduced to 13 118 330. 

(it) Mr R.D. Brown’s beneficial mterests decreased by 1 398 shares. 

Options to acquire PLC ordmarv shares of 5p each were granted, 
exercised and held as follows: 

1 January Granted Exercised 31 December 

MS. Perry (4 

F.A. Maljers [El 
J.I.W. Anderson (d) 

R.D. Brown :i; 

A. Burgmans 1:; 
AC. Butler (4 

H. Eggerstedt ::: 
N.W.A. FitzCerald (d) 

AS. Ganguly {:l 

CM. Jemmett ;:I 

A. Kemner ::; 
C. Miller Smith (4 

O.O.H. Miiller I$ 
J. Peelen (4 

M. Tabaksblat 

99 892 51411 - 
2 014 1 033 - 
2 065 1033 - 

97 442 35 877 45 039 
2 130 1 033 - 

44568 (c) 36011 15 584 
2 108 (c) 2 066 1398 
1 926 1033 - 

- (c) 62513 - 
- - (c) 2 582 

2 130 1 033 - 

71487 32 808 2 546 
2 065 1033 - 

93 068 8 133 - 

2 033 1 033 - 

129 294 21305 - 

2 065 1033 - 

2 130 - - 

88 024 51941 57 159 
2110 I 033 - 

2 130 1 033 - 
76 378 - 76 378 

2 130 - - 

2 065 1033 - 

151303 
3 047 
3 098 

88 280 
3 163 

64 995 
2 776 
2 959 

62 513 
2 582 
3 163 

101749 
3 098 

101201 
3 066 

150 599 
3 098 
2 130 

82 806 
3 143 
3 163 

2 130 
3 098 

(c) On election as a director on 6 May 1992. 
(d) PLC 1985 U.K. Executive Share Option Schemes 
(e) PLC 1985 Sharesave Scheme. 

At 31 December 1992 dnectors of the Company, excluding those holding 
opttons under the PLC 1985 U.K. Executive Share Optton Schemes as 
shown above, held opttons to acquire 134 571 N.V. ordinary shares of 
Fl. 4 each (1991: 122 549). 

See also note 17 on page 14. 

Non-audit services 
Fees payable to the United Kmgdom audttors for the provision of 
non-audit services were &l million in 1992. 



PLC - FURTHER STATUTORY INFORMATION 

Interests in land 
In view of the fact that the majority of Unilever’s land and buildings are 
used for the productive and distributive activities of the Group and are 
not held for resale, the directors take the view that any difference 
between their market value and the amount at which they are included 
in the balance sheet is not of such significance as to require that attention 
be drawn to it, as would be required by Schedule 7 (Part I) of the United 
Kingdom Companies Act 1985. 

Employee involvement and disabled persons 
Umlever companies m the United Kmgdom are committed to good 
communications with their employees and progress has contmued 
during the year in developing systems of involvement suitable to their 
particular needs. The directors’ reports of United Kingdom group 
companies to which the legal requnements apply contain more details 
about how they have communicated with their employees during 1992 

Such companies are also required to describe the policy which has 
applied durmg the financtal year m respect of disabled persons. Their 
dnectors’ reports contam statements describing the positive approach of 
group compames to the employment, and continued employment, of 
disabled persons. 

The Company introduced share optmn schemes for senior executives 
and senior expatriate executives during 1985 together with a savings 
related share option scheme open to all eligible employees. Further 
details appear m note 17 on page 14. 

Charitable and other contributions 
During the year group companies made financial contributions of 
&2 million to United Kingdom charitable organisations and assisted them 
with a further &3 million of support in other forms. No contribution was 
made for political purposes. 

Income and Corporation Taxes Act 1988 
The close company provisions of the United Kingdom Income and 
Corporatton Taxes Act 1988 do not apply to PLC. There has been no 
change in this respect since the end of the financial year. 

Capital and membership 
At 31 December 1992 PLC had 100 975 ordinary shareholdings and 
32 654 unsecured loan stockholdings. 

The following table analyses the registered holdings of PLC’s 5p 
ordinarv shares at 31 December 1992. 

Number Number Total 
of of shares 

shares holdings % held 8 

l- 1 000 59833 59.25 31448887 3.88 
1 OOl- 2300 24580 24.34 40662516 5.02 
2501- 5 000 9812 9.72 3j259853 4.36 
5 001 - 10 000 3697 3.66 26096787 3.22 

10 001 - 25 000 1 564 1.55 24 109 410 2.98 
25 001 - 50 000 490 0.49 17 297 809 2.14 
50 001 - 100 000 335 0.33 2451649.5 3.03 

100 001 - 1 000 000 556 0.55 169 997 977 21.00 
Over 1 000 000 108 0.11 440083944 54.37 

101 100.00 809473678 100.00 

Substantial interests in the share capital of PLC 
The Kegister maintained by PLC pursuant to Section 211 of the 
Companies Act 1985 shows that at the date of signing the Report and 
Accounts 43 908 210 ordinary shares in PLC, representing approximately 
5 per cent of the issued ordinary capital, were held jointly by Sir Kenneth 
Durham, The Rt. Hon. the Viscount Leverhulme, Sir Michael Angus, 
%lr CF. Sedcole and Mr MS. Perry - as trustees of the Leverhulme Trust 
and the Leverhulme Trade Charities Trust. 

The Register also shows the followmg interests in PLC’s Ordmary and 
Deferred capital on that date: 

Holder 
Approxtmate 

Class 4?r held 

Prudential Corporation plc Ordinary 6 

Profit appropriation 
The proposed appropriation of the profit of PLC 1s as follows: 

N.V. Elma 

jldmgs Limttcd 

Deferred 50 

50 

& million 

Interim and recommended 
final dividends 

Profit of the year retained 

1992 1991 

170 151 

27 132 

Auditors 
A resolutton will be proposed at the Annual General Meeting on 
4 May 1993 for the reappointment of Coopers & Lybrand as auditors of 
PLC. The present appointment will end at the conclusion of the Annual 
General Meeting. 

BY ORDER OF THE BOARD 

J.W.B. Westerburgen 
S.G. Williams 

Jomt Secretaries of Unilever PLC 
22 !vfarch 1993 

Head Office: 
Unilever PLC 
PO Box 68, Unilever House, Blackfriars. London EC4P 4BQ 

Unilever PLC Registered Office 
Port Sunlight, Wirral, Merseyside L62 4ZA 

Unilever PLC Registrars 
Barclays Registrars 
PO Box 34, Octagon House, Gadbrook Park, Northwich 
Cheshire CW9 7RD 
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UNILEVER GROUP FIVE YEAR RECORD 

CONSOLIDATED PROFIT AND LOSS ACCOUNT 

for the year ended 31 December 

Fl. million 1988 1989 1990 1991 1992 

Turnover k) 
Operating costs cd1 

Operating profit 
Income from fixed investments 
Interest 

Profit on ordinary a es bef; 
Taxation on profit .,. Anary 

Profit on ordinary activities after taxation 
Minority interests 

Net profit on ordinary activities 
Extraordinary items (b) 

Net profit after extraordinary items 

Dividends and movements in profit retained 
Net profit after extraordinary items 
Preference dividends 
Dividends on ordinary capital 

Profit of the year retained 
Goodwill movements 
Preference capital redemption 
Currency retranslation (‘) 

Net movements during the year 
Profit retained - 1 January 

Profit retained - 3 1 December 

(a) L~Ith effect from 1 January 1991 changes were made in the method of 
accountmg for hyper-inflation econonnes. Relevant figures were restated 
for earlier lears. 

(b) The extraordmaq charge in 1990 related to a programme to realign 
the Group’s actnlties m Europe as a result of the legislation leading to 
the Single European Market. It included the costs associated with the 
closure of some facihtles, the reallocation of production and other 
reorganisation expenses. 

For an explanatwn of the extraordmary items m 1991 see note 5 on 
page 9. 

63 803 73 157 73 658 76 438 76 570 
(58 317) (66 609) (67 014) (69 845) (69 994) 

5 486 6 548 6644 6 593 6 576 
184 192 191 232 171 

(408) (797) (1 061) (911) (457) 

5 262 5 943 5 774 5 914 6 290 
(2 094) (2 278) (1 985) (1 924) (2 126) 

3 168 3 665 3 789 3 990 4 164 

(147) ww (184) (187) (162) 

3021 3 466 3 605 3 803 4 002 
- - (630) 3 - 

3 021 3 466 2 975 3 806 4 002 

3021 3 466 2 975 3 806 4 002 

(16) (14 (15) (1% (15) 
(1 070) (1 217) (1 312) (1 387) (1450) 

1935 2 234 1648 2404 2 537 

(649) (4 722) (821) (476) (557) 
- (21) - - - 

172 (637) 12 (160) (455) 

1458 (3 143 839 1768 1525 
9 020 10 478 7 332 8 171 9 939 

10 478 7 332 8 171 9 939 11464 

(c) With effect from 1 January 1990 average rates of exchange were 
adopted for currency translation of results and cash flow statement. 
Previously year-end rates were used for this purpose. Relevant 1989 
figures were restated but not those of 1988. 



CONSOLIDATED BALANCE SHEET 

as at 31 December 

Fl. million 1988 1989 1990 1991 1992 

Fixed assets 
Tangible fixed assets 
Fixed investments 

Current assets 
Stocks 
Debtors 
Current investments 
Cash at bank and in hand 

15 166 16 749 17 980 19 029 19 537 
751 729 750 751 763 

Creditors due within one year 
Borrowings 
Trade and other creditors 

(3 749) (4 074) (3 214) (2 581) (2 754) 
(13 013) (13 998) (14 392) (15 429) (15 586) 

Net current assets 7 139 4 140 5 470 5 668 5 628 

Total assets less current liabilities 23 056 21618 24 200 25 448 25 928 

Creditors due after more than one year 
Borrowings 
Trade and other creditors 

Provisions for liabilities and charges 
Pensions and similar obligations 
Deferred taxation and other provisions 

Minority interests 

Capital and reserves 11633 8 472 9 373 11 165 12 650 

Total capital employed 23 056 21618 24 200 25 448 25 928 

I 23 901 22 212 23 076 23 678 23 968 

3 311 4 590 5 716 5 406 4 647 
1041 911 793 523 621 

3 579 3 796 4102 4 191 4 345 
2 198 2 479 2 871 2 832 2 358 

1294 1370 1 345 1331 1307 



UNILEVER GROUP FIVE YEAR RECORD 

CONSOLIDATED CASH FLOW STATEMENT 

for the year ended 31 December 

Fl. million 1990 1991 1992 

Operating activities 
Operating profit 
Adjustments to reconcile operating profit to net cash flow 
from operating activities 

Depreciation 
Pension provisions less payments 
Changes in working capital: Stocks 

Debtors 
Creditors 

Net cash outflow in respect of restructuring and other provisions 
Other adjustments 

Net cash inflow from operating activities 7 763 9 270 8 334 

Returns on investments and servicing of finance 
Dividends from fixed investments 
Interest received 
Interest paid 
Dividends paid 
Dividends paid to minority shareholders 

Net cash outflow from returns on investments and servicing of finance (2 375) (2 422) (2 013) 

Taxation (1 620) (1 830) (1 785) 

Investing activities 
Capital expenditure 
Disposal of tangible fixed assets 
Single European Market restructuring 
Acquisition of group companies 
Disposal of group companies 
Acquisition/disposal of fixed investments 
Purchase/sale of current investments maturing after three months 
from date of investment 

Net cash outflow from investing activities 

Net cash inflow/(outflow) before financing (512) 1001 1 654 

Financing activities 
Increase in borrowings due after three months from date of advance 4 079 2 557 1471 
Decrease in borrowings due after three months from date of advance (2 913) (3 026) (2 160) 
Issue of ordinary share capital 52 39 40 

Net cash inflow/(outflow) from financing 1218 (430) (649) 

Increase in cash and cash equivalents 706 571 1 005 

6644 6 593 6 576 

1 484 1 729 1727 
160 179 188 

(347) (16) (393) 
(583) (303) (542) 
991 1 346 1 172 

(269) (345) (343) 
(317) 87 (51) 

81 105 89 
463 537 538 

(1 562) (1 579) (1 141) 
(1 221) (1 346) (1375) 

(136) WV (124) 

(3 545) (3 490) (3 438) 
415 244 324 

- (45) (173) 
(1 267) (744) (886) 

356 333 1239 
(77) (14) 4 

(162) (301) 48 

(4 2SO) (4 017) (2 882) 

There has been a change from a source and use of funds to a cash flow statement 
in 1992 to comply with Umted Kingdom Finanaal Reporting Standard Number 1. 
Figures on the new basis are not available for 1988 and 1989. 



OTHER FINANCIAL DATA 

1988 1989 1990 1991 1992 

Combined earnings per share on ordinary activities Cal 
Guilders per Fl. 4 of ordinary capital 
Pence per 5p of ordinary capital 

After extraordinary items the figures would be: 
Guilders per Fl. 4 of ordinary capital 
Pence per 5p of ordinary capital 

Ordinary dividends 
N.V. - Guilders per Fl. 4 of ordinary capital 
PLC - Pence per 5p of ordinary capital 

10.78 12.36 12.86 13.55 14.29 
44.68 53.15 59.52 61.62 69.14 

10.78 12.36 10.60 13.57 14.29 
44.68 53.15 49.04 61.67 69.14 

4.29 4.72 5.27 5.56 5.78 
13.40 16.75 18.16 18.94 21.33 

Share prices 
N.V. per Fl. 4 ordinary share 
In Amsterdam (guilders) High 

Low 
PLC per 5p ordinary share 
In London (pence) High 

Low 

Combined market capitalisation (h) (Fl. million) 

122 163 166 176 196 
100 117 133 142 177 

514 729 732 902 1119 
434 463 589 657 874 

32 195 43 524 42 023 51 300 55 133 

Key ratios cc) 
Return on shareholders’ equity (%) 26.5 30.4 
Return on capital employed (‘%) 14.5 16.0 

Operating margin (%) 
Value added as a percentage of turnover (so) 
Profit after taxation as a percentage of turnover (%) 

8.6 8.9 
28.0 27.8 

5.0 5.0 

Net interest cover (times) 
Net gearing (%) 

:bt (Fl. million) 1 

8.5 
41.7 

7 019 

Rates of exchange 
Annual average &l = Fl. 

:nd &l = Fl. 

Employees (group companies) 
Staff costs (Fl. million) 
Average number (000’s) 

10 856 11824 
295 296 

39.1 36.3 32.3 
17.3 16.4 16.8 

9.0 8.6 8.6 
27.2 28.7 28.6 

5.1 5.2 5.4 

6.4 7.5 14.7 
36.7 27.9 19.5 

4 840 3 381 

3.30 3.10 
3.25 3.20 2.76 

11844 12 765 12 850 
301 298 287 

(a) For the basis of the calculations of combined earnings per share see Operating margin is operating profit expressed as a percentage of 
note 26 on page 17. turnover. 

(b) The calculation of combined market capitalisation is based on the 
issued number of ordinary shares of N.V. and PLC, less internal and 
certain trust holdings, multiplied by the respective ordinary share prices 
of N.V. (in Amsterdam) and PLC (in London) as at 31 December of each 
respective year. 

(c) Return on shareholders’ equity is profit on ordinary activities 
attributable to ordinary shareholders expressed as a percentage of 
average capital and reserves attributable to ordinary shareholders during 
the year. The percentage quoted for 1988 is based on the capital and 
reserves at the end of the year. 

Value added is turnover less cost of purchased goods and services. 

Net interest cover is profit before net interest and taxation divided 
by net interest. 

Net gearing is net debt (borrowings less cash and current investments) 
expressed as a percentage of the sum of capital and reserves, minority 
interests and net debt. 

Return on capital employed is the sum of profit on ordinary activities 
after tax and interest (after tax) on borrowings due after more than one 
year, expressed as a percentage of average capital employed during the 
year. The percentage for 1988 is based on the capital employed at the end 
of the vear. 

Return on shareholders’ equity is substantially influenced by the Group 
policy of writing off purchased goodwill in the year of acquisition as a 
movement in profit retained. Return on capital employed and net 
gearing are also influenced but to a lesser extent. 

(d) See note (c) on page 30. 
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UNILEVER GROUP FIVE YEAR RECORD 

INFORMATION BY GEOGRAPHICAL AREA 

Fl. million 1988 1989 1990 1991 1992 

Turnover (“) (b) 
Europe 
North America 
Kest of the World 

37 922 41964 44 183 45 422 45 000 
12 379 15 777 15 011 15 738 15022 
13 502 15 416 14 464 15 278 16 548 

63803 73 157 73658 76438 76570 

Operating profit (h) 
Europe 
North America 
Rest of the World 

3205 3445 3992 4098 3 842 
1018 1 573 1 178 1 110 1 193 
1 263 1 530 1474 1385 1541 

5486 6548 6644 6593 6576 

Operating margin (%) 
Europe 
North America 
Rest of the World 

8.5 8.2 9.0 9.0 8.5 
8.2 10.0 7.8 7.0 7.9 
9.4 9.9 10.2 9.1 9.3 

8.6 8.9 9.0 8.6 8.6 

Net operating assets (‘I 
Europe 
North America 
Rest of the World 

Y 177 9 925 9 998 10 336 9627 
4982 6163 5741 6029 6621 
4087 4454 4432 4258 4543 

18 

Capital expenditure 
Europe 
North America 
Rest of the World 

1745 1954 2043 2 195 2161 
733 932 811 764 640 
533 695 691 531 637 

3011 

Emnloyees (thousands at 31 December) 
le 

North America 
Rest of the World 

110 112 114 109 106 
29 36 35 33 31 

152 152 155 150 146 

291 300 

I  20 791 

3490 3438 

292 283 

(a) See note (a) on page 30. 
(b) See note (c) on page 30. 
(c) See note 1 on page 9. 



INFORMATION BY OPERATION 

Fl. million 1988 1989 1990 1991 1992 

Turnover @) (b) 
Foods 
Detergents 
Personal products 
Speciality chemicals (‘I 
Other operations (‘I 

32 768 37 441 37 488 39 347 39 465 
14 357 16 326 16 138 17 219 18 220 
6 118 7 964 8 817 9 315 9 919 
5 459 6 265 5 884 6 198 6 083 
5 101 5 161 5 331 4 359 2 883 

63 803 73 157 73 658 76 438 76 570 

Operating profit (b) 
Foods 
Detergents 
Personal products 
Speciality chemicals (‘) 
Other operations (‘I 

Operating margin (%) 
Foods 
Detergents 
Personal products 
Speciality chemicals (‘) 
Other operations (‘) 

Net operating assets cd1 
Foods 
Detergents 
Personal products 
Speciality chemicals (‘) 
Other operations @) 

Capital expenditure 
Foods 
Detergents 
Personal products 
Speciality chemicals (‘) 
Other operations @) 

(a) See note (a) on page 30. 
(b) See note (c) on page 30. 
(c) Medical products has been reclassified from Other operations to Speciality chemicals. 
(d) See note 1 on page 9. This analysis is not available for 1988 and 1989. 

2 842 3 269 3 418 3 488 3 374 
885 1 123 1 184 1233 1329 
599 825 880 797 967 
761 838 748 757 708 
399 493 414 318 198 

5 486 6 548 6644 6 593 6 576 

8.7 8.7 9.1 8.9 8.5 
6.2 6.9 7.3 7.2 7.3 
9.8 10.3 10.0 8.6 9.8 

13.9 13.4 12.7 12.2 11.7 
7.8 9.5 7.8 7.3 6.9 

8.6 8.9 9.0 8.6 8.6 

9 549 9 565 10 058 
4 128 4144 4 707 
2 246 2 397 2 315 
3 357 3421 3 447 

891 1096 264 

20 171 20 623 20 791 

1227 1459 1640 1801 1656 
724 1016 832 675 786 
200 223 272 264 259 
372 408 394 392 454 
488 475 407 358 283 

3011 3 581 3 545 3 490 3 438 
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UNILEVER GROUP 

QUARTERLY RESULTS 

Net profit and combined earnings per share, as published in the announcements of quarterly results for the Unilever Group for 
(992, are set out below. These results were translated at the average rates of exchange current in each quarter, based on: 

1st Quarter &l = FL 3.23 and US$l = Fl. 1.83 3rd Quarter fl = Fl. 3.20 and US$l = Fl. 1.67 
2nd Quarter &I = Fl. 3.26 and US$l = Fl. 1.83 4th Quarter &l = FL 2.79 and LJS$l = Fl. 1.72 

1st 2nd 3rd 4th 
Quarter Quarter Quarter Quarter Year 

Net profit 
Fl. million 
% 

Combined earnings per share 
Guilders per Fl. 4 of ordinary capital 
Pence 5p per of ordinary capital 

790 1034 1 121 1057 4 002 
20 26 28 26 100 

2.81 3.70 4.01 3.77 14.29 
13.09 16.98 18.77 20.30 69.14 

The quarterly figures below for 1992 turnover, operating profit, profit before taxation and net profit will be used as the previous 
year’s comparatives in 1993 reporting of quarterly results for the Unilever Group at constant rates of exchange. They have been 
translated at the annual average rates of exchange for 1992, based on &l = Fl. 3.10 and US$l = Fl. 1.75. 

Turnover 
Fl. million 
Europe 
North America 
Kest of the World 

1st 
Quarter 

10444 
3 206 
3 822 

2nd 
I’-- arter 

11794 
3 736 
4 020 

3rd 4th 
Quarter Quarter 

11474 11 288 
3 859 4221 
4 045 4661 

Year 

45 000 
15 022 
16 548 

5% 

Operating profit 
Fl. million 
Europe 
North America 
Rest of the World 

17 472 19 550 19 378 20 170 76 570 
23 26 25 26 100 

- 

836 1 141 1 242 623 3 842 
53 226 306 608 1 193 

410 331 376 424 1541 

% 

Profit before taxation 
Fl. million 
7% 

Net profit 
Fl. million 
5% 

1299 1698 1924 1655 6 576 
20 26 29 25 100 

1218 1631 1 812 1629 6 290 
19 26 29 26 100 

781 1041 1 106 1074 4 002 
19 26 28 27 100 



1992 above 1991 Dutch Sterling Belgian French German Swiss US Japanese 
Guilders Pounds Francs Francs Marks Francs ECU Dollars Yen 

Rates of exchange 3.1000 0.0547 0.3327 1.1250 1.2530 2.2730 1.7510 0.0139 
(one unit of currency = FL) 3.3000 0.0547 0.3313 1.1270 1.3050 2.3140 1.8750 0.0139 

Turnover 

In millions of currency (billions) 

76570 24 700 1399 493 230 153 68 073 61 132 33 691 43 719 5 523 
76438 23163 1398578 230749 67821 58579 33030 40767 5 504 

Operating profit 6 576 2 122 120 201 19 768 5 847 5 251 2 894 3 755 474 
6 593 1 998 120 624 19 902 5 849 5 052 2 849 3 516 475 

Profit on ordinary activities 
before taxation 6 290 2 029 114 955 18 905 5 592 5021 2 767 3 591 454 

3 914 1 792 108 207 17 853 5 247 4 532 2 556 3 154 426 

Profit on ordinary activities 
after taxation 4 164 1343 76 115 12 518 3 702 3 325 1 832 2 378 300 

3 990 1 209 73 012 12 046 3 541 3 058 1 724 2 128 287 

Net profit on ordinary activities 

Ordinary dividends 

Profit of the year retained 

Combined earnings per share 
on ordinary activities 
Per Fl. 4 of ordinary capital 

4 002 1291 73 164 12 032 3 559 3 196 1761 2 286 289 
3 803 1 152 69584 11481 3 374 2 915 1 643 2 028 274 

1450 468 26 488 4 356 1288 1157 638 828 105 
1 387 420 25 378 4 187 1 231 1 063 599 740 100 

2 537 818 46 407 7 632 2 257 2 027 1117 1450 183 
2 404 729 43 997 7 259 2 134 1 843 1 039 1 282 173 

In units of currency 

14.29 461.00~ 261.18 42.95 12.70 11.41 6.29 8.16 1 030.72 
13.55 410.61~ 247.92 40.90 12.02 10.38 5.86 7.23 975.60 

Per 5p of ordinary capital 2.14 69.141, 39.17 6.44 1.91 1.71 0.94 1.22 154.60 

2.03 61.62~ 37.21 6.14 1.80 1.56 0.88 1.08 1 

Clovemmtr hrtwcen 1991 and 1092 will vary according to the c-llrrencim in which the figures arr expresrd 
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ADDITIONAL INFORMATION 

FOR UNITED STATES INVESTORS 

The following is a summary of the approximate effect on the Umlever Group’s net profit 
after extraordinary items, combined earnings per share and capital and reserves oI the 
application of gene1 ally accepted accounting principles in the United States (U.S. MAP) if 
those principles had been applied instead of the accounting policies set out on pages 4 and 5. 

Fl. million 

1992 1991 

Net profit after extraordinary items as reported in the 
consohdated profit and loss account 

Adjustments net of taxation where applicable: 
Goodwill 
Interest 
Pensions 
Current investments 
Deferred taxation 
Foreign currency translation 

Net decrease 

4 002 3 806 

(3831 (397) 
28 64 

(11) (32) 
9 (18) 

(17) 13 
4 

(374) (366) 

Approximate net income under U.S. GAAP 3 628 3440 

Approximate combined net income per share under 
U.S. GAAP 
Guilders per Fl. 4 of ordinary capital 
Pence per 5p of ordinary capital 

12.95 12.26 
62.74 55.72 

Capital and reserves as reported in the consolidated 
balance sheet 12 650 11 165 

Adjustments net of taxation where applicable: 
Goodwill 

Interest 
Pensions 
Current investments 
Deferred taxation 
Dividends 

10 096 9 858 
701 717 
169 218 

(30) (41) 
(1301 (116) 

1043 1009 

Net increase 11849 11645 

Approximate capital and reserves under U.S. GAAP 24 499 22 810 

Net gearing under U.S. GAAP (%) (a) 

(a) See note (c) on page 33. 
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ADDITIONAL INFORMATION 

FOR UNITED STATES INVESTORS 

The following is a summary of the more important differences between the accounting principles applied by Unilever and those in 
the United States (U.S. GAAP). 

Goodwill 
The Unilever Group charges goodwtll, defined as the difference between 
the price paid for new interests and the fair value of its share of the net 
tangible assets acquired, directly to profit retained. Under US. GAAP 
goodwill is capitalised and charged to operatmg costs over its estimated 
hfe of up to 40 years. 

Interest 
The Lmlever Group treats all interest as a charge to the profit and loss 
account of the current period. U.S. GAAP requires that Interest incurred 
durmg the acqulsitton periods of fixed assets be capitalised and 
depreciated accordingly. 

Pensions 
The Unilever Group’s policy for the recogmtlon of pension costs is 
summarised under Accounting Pohcies on pages 4 and 5. U.S. GAAP 
reqmres a standardtsed method to be used for measuring net perlodtc 
pension cost. 

ounts for current investments, wluch are liquid 

r ted, at their realisable value. Under U.S. GAAP 
current mvestmekts are included at cost. 

Deferred taxation 
The Unilever Group provides in full for deferred tax using the liability 
method. U.S. GAAP has hitherto required full provision for deferred tax 
under the deferral method, which is the method applied in the table on 
page 38. 

Dividends 
Final ordinary dividends and the related United Kingdom Advance 
Corporation Tax are provided for in the Unilever Group’s accounts in 
the financial year in respect of which they are subsequently 
recommended by the Boards of Directors for approval by the 
shareholders. Under U.S. GAAP such dividends are not provided for 
until they become irrevocable. 

Foreign currency translation 
Certain assets and liabilities in hyper-inflationary currencies in the 
Unilever Group have been translated at year-end rates of exchange 
rather than historical rates which are required under U.S. GAAP. 
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LISTING DETAILS, DATES FOR DIVIDEND 

AND INTEREST PAYMENTS 

Listing details Dates for dividend and interest payments 

N.V. 
The shares or certificates (depositary receipts) of N.V. are listed on the 
stock exchanges in Amsterdam, London, h’ew York, and in Austria, 
Belgium, France, Germany, 1,uxcmbourg and Swit&and. 

Ordinary dividends 
N.V. and PLC Interim 

Fmdl 

Stock Exchange, London and, as 
‘1~ York. 

.lnnounced Novembcl 
Paid December 
Proposed February 
Paid Many 

Preferential dividends 
N.V. 4% Preference 

6% Preference 
7% Preference 

Paid 1 January 
Paid 1 October 
Paid 1 October 

Interim announcements of results 
First quarter results 
First half-year results 
Nmc months results 

Mid May 
Mid August 
Mid November 
Late February 

Loan stock interest 
N.V. 7%0/c 1993 

12X% 1994 
5%% 1995 
3?4% 1995 
9%% 1997 
9% 2000 

PLC Unsecured Loan Stocks (a) 

12’/1’% 1994 

(a) Final payment 

Paid 4 F&l urlr) 
Paid 4 July 
PaId 1.5 Apl II 
Pdltl 15 July 
Pnltl4 Septemher 
I’a~d 2 Julj 

I’ald 30 June 
and .31 l)?c embrr 
I’ald 23 Jnnuary 

UNITED KINGDOM CAPITAL GAINS TAX - 

MARKET VALUES 

To assist in the computation of United Kmgdom capital gains tax the market values of various PLC stocks and shares at 31 March 1982 are set out below. 

Class of share or loan capital of PLC 
Unit 

(nominal 
amount) 

f 

Market value 
31 March 

1982 
& 

Ordmary shares 0.05 1.235 

5X% Unsecured Loan Stock 199112006 100.00 41.25 
8% Unsecured Loan Stock 199112006 100.00 56.25 

The 6%%, 81/4% and 9%% Unsecured Loan Stocks 199112006 were not in existence on 31 March 1982 being issued in exchange for Unsecured Loan Stocks 
of Brooke Bond Group plc (BBG) with effect on 1 January 1986. The table below shows the market value on 31 March 1982 of the equivalent amounts of 
BBG Unsecured Loan Stocks replaced by &IO0 of PLC Unsecured Loan Stock (U.L.S.). 

Market value of the 

Ongmal stock 
flO0 of original stock 

replaced by 
equivalents to 2100 U.L.S 

31 March 1982 
f 

BBG 
5%% Unsecured Loan Stock 200312008 
7% Unsecured Loan Stock 200312008 
7X% Unsecured Loan Stock 200312008 

&lo0 of 6%% U.L.S. 37.25 
&loo of 8X!% U.L.S 49.25 
2100 of 9!@ U.L.S .56.00 

The cla?ses of Unsecured Loan Stock 199112006 of PLC m the above tables are referred to by their present designation. Interest rates were increased by 
,Q/&ineachcasc 
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